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UNIFORM COVENANIS. Burrower and L eider cosenant andd sgtec 3s futluas:

1. Payment of Principal and Interess. Bottoaer shall proanptiy pay aice due the pisieg Aot oand cntetest on the st
debtedness evidenced by the Note, prepayment and late chatges as prospted inthe Nute, and the pracpal of and inferest on any
Future Adsances sevured by this Morigage.

2. ¥unds for Teves and fnsurance. Subjet tv apphicable Law of 10 3 witien waivee by Lender, Batroact shall pay to 1 ender
on the Jay monthly instaliments of peincipal and interest are payable undee the Note, until the Note s paid i full, 3 vumm thetein
“Funds"') equal to vne-twelflth of the yearly taves and asserunients which may Jttain priority vser this Morigage, and gfound rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insutanve, plus onc-twclfith of yearly preaiium
installments for morngage insurance, if any, all 33 reasonably extimated initially and from time to time by Lender on the basis of
assessments and bills and ;easonable estimates theteof.

The Funds shall be held in an institution the deposits of accrums of which ar¢ insured or guaranteed by & Federal or vate
agency tincluding Lender if L.eader is such an iastitution). Lender shall apply the Funds to pay vaid tanes, Bsserments, inurance
peremiums and ground rents. Lender may not charge for so holding and applying the “unds, analyzing said account, oe verifying
and compiling said assessments and bills, un'ess Lender pays Borrower interest oa the Funds and applicable law peemits Lender to
make such acharge. Burcower and Lendes may agree ie writing at the time of execution of this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be pid, Lender shall aot
be tequired 10 pay Borrower any interest of carnings on the Funds. L.ender shail give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jebits 10 the Funds and the putpose for which each debit to the Funds was made. The
Funds ate pledged as additional security foc the sums secured by this Morgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable priof to the due
Jdates of 13164, ICSIMENLS, INIUFINCE Pretniums and ground rents, shalt exceed the amount required to pay said tanes, sty
ments, insuranve premiums and ground rents as they fall due, such excess shall be, at Botrower's option, either promptly repaid o
Borrower of cradited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suf fi-
Cient 1O PAY 1ANES, AsiEsIments, insurance premioms and ground rents s they fall Jue, Botrower skall pay to Lender any amount
necessaty to make up the delisiensy within 30 JWays from the Jate potice is mailad by Lender 1o Borrower requesting payment
thereof.

Upon payment in full of alt sums secured by this Mortgage, Leader shall promptly sefund to Boteower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shatl apply, no
tater than immediately prios 1o the sate of the Property of its acquisition by Lender. anv Funds held by Lender at the time of ap-
plication as 3 credit againse the sums secured by this Morigage.

3. Applicstion of Payments. Unless applicable lam provides otherwise, all pasments receised by Lender under the Note and
paragraphs § and 2 hereof shall be applicd by Lender firstin payment of amounts gayable o Lender by Borrowes under pasageaph
2 hereof, then 10 interest payable on the Nuoke. then to the principal of the Note, and then to interest and peincipal on any Future
Adsanves.

4. Charges; Lieas. Borroacs shill pay all tanes, Asscssiments amd other charges. fines and impusitions acteibutable to the
Property which may atiain a peiosity over this Muostgage, and teasehold pasments o ground rents, if any, in the manner provided
under paragraph 2 hereol o, if not paid in such mannes, by Bostoaer making pasmicnt, aken due, Jdirectly to the payee theveof.
Bocrowes shalt peomptly fuznish 1o Lendes atl rotces of amaunts Jue under this pacagraph, and in the event Bosroaer shall make
paymeant direcily, Bocrower shall prompily furnish to Lender ceceipts evidencing such purments. Botrowes shall peompddy dis-
charge any lien which has priosity oves this Mocigage: prosided, that Borronser shall not Be required o discharge any such lien o
long 3s Borrower shall agece in wtiting to the payment of the obligation sexured by such lient in & manner acceptable 10 Lender, of

shall in goud faith contest such lien by. o delend enfoccement of such lienin, legal proveadings which opesate to peevent the ¢en-
forcement of the lien of focfeiture of the Property oc any part therewl.

$. MHarsrd lasurance. Borroaer shait heep the iMprovements ROW Cuisting o¢ hereaftes erevted on the Property insured
against loss by fire, hazards inciuded within the teem evtended coverdge.” and such other hazacds as Lences may eeuire and in
such amuouats and for such peciods as Lender may tegquize: pronvided, that Lender shatl aot require that the amount of wch
coverage ewvead that amount of coserage required to pay the sums sevured by this Muoctgage.

The insucanse cazries peoviding the insurance shall be ctrien by Bocroser ubjet to appeovial by Lender: provided, that such
approsal shall nt be unreasonably wichhichs. Al premiums oa 1nsucInNCe policies shall be paid in the mannes peosided under
paragraph 2 hereof oc, if rx paidin such manaes, by Bocrower maaing payment, whea due. directly (o the insugance Sassier.

All insyrance policies aad renewals thereof shall bein focm ~eveptable to Lender and shatt include 2 standasd mocigage clause
in favce of and in (oem acveptable to Lendee. Lendes shali hase the right to kold the policies and cencwaly tkerevl, and Boccower
shall promptly furntsh to Lender all tenewal avtices and M feveipes of paid premiums. In the event of loss, Bocrower shall give
prompt potice to the insucare catcies and Lem&er. Lender may make provf of loss if aax made peompdiy by Bocrower.

Unless Lendes and Boccower otherwise agree 10 writing. wniuidnee peoveads shait be applicd to restocation o¢ repaie of the
Propesty Jamaged. pousided sick £eILOCILE- I 6 FEPQIL it ecuaomisally ¢eanible and the sexurity of this Moctgage is mot thereby im-
paired. If such ratacsiion of cepuic is rot exvaueicslly feanuble oc if the sevusity of this Moetgage would be imputeed, the ia-
sutanne peovends shalt te applied (o the sums secured by this Meocigage. with the ewets, if 3y, puid to Boccower. I the Propenty is
atandoaad by Bocroaer, e if Burrower fa:0s to rerpond to Lender within JO days feom the Jace nucive is marled by Lender to Boe-
gowet (hat the insurarce varnes offers o etiie 3 laim foe tsucance Benefits, Lerder authueizad to collest and apply the in-
sutarne procoads 2t Lemdes™s optivo crher to 1estue ata o 1t ot the Progerts oc v the sums secured by this Muoctgage.

Ustless Lender and Bocrower otherwing 34ee¢ in wntag. 3ay such application of grovendts W privigul shall oot cutend o¢
postpoae the Jue Jate of (ke reoathly wstaliments cefertad to1n cacagraphs 1 amd 2 bereof e chaage the amount of such in-
stallments. If under pasagraph 18 hereof the Progerty is 2uquired By Lerder, all cight. title and interent of Bucromet in amd (o 30y
insurance polnies and in and to the peovends therend rosultig from damage to the Progenty peive (o the sale oc aquisitiva shaid
pass to Lerder to the extent of the sums secured by this Moctgage immandiately poue (o suxh 2% 06 Ui stion.

6. Presenation 3ad Maistensnce of Prugercty: I casehnlds: Coadumiaiusys: Plansed Unit Developments. Bucrower shal?
Leep the Property in good repae and shali ROg COMMIL WAKE OC PEHTIT ITRMCMENE O Jetenucation of the Progerty and shalt com-
ply with the peoviseons of any lease if this Muoctgage is on 2 beaschold B this Moctgage soa a anit in 3 ceadumiaium oc 2 planaed
unit deselopment, Bocrower thall pesforn all of Butewacr's vbhigdtions under the declaratn of covenants creiting of goscrning
1he condominium oc plaaned unit dewclopment, the by-laas and reguistions of the condomiaium o¢ planaed unst development,
and coastituent dovuments. §F 2 cvadocunium o¢ planned unit devciopment cider 1 evecuted by Bocroaer and revucded toygether
with this Moctgage, the coserants and agreements of yuch saket shali B¢ incuepucatad ato and shall amend aad supplement the
o ¢nants and agreemenss of this Muoctgage as if the eides mere 3 pact hereol.

9. Protectivn of Leades's Security. If Bocroacs fails (o peelocm the conenanss and Jgeeements wontanad i this Moctgage.
o« if 203 VA Of prxeeding is commencaed which mazcrially affects Lender’s interest in the Progesty. including, tut rot hmited
10. emineat Jomain, insolvensy, code enfursement. of Jcangements ue peovendiags iinoiung a baakirupt o devadent, then Lender
at Lender™s vption. ugun fOtie to Burrower, may make such appearances, disburse such wuats and take such CEON A 13 REUOINEY
1o peotect Lender™s interest, sacluding. But e lrmited to, disburszment of teasonatie attoe ney’s foes and entrv upon the Property
to make repaity, 1€ Lenies coguired MOl age INsurdnce Av & condition of making the laan securad by thus Mortgage. Baueoner
shatll pas the premiums required to maiatain such snzanve i effect Lol wh tme 2 the coguiranent foc sush ithurane tes-
minases tn avenedance 2ith Bocroaer™s aced L endee™s waitien Jgicamen’ &< arplsablc faa . Borroace shall oy the Jncunt of all
MOt EAEC tRSLCANUE PECALUM 171 TRE ALAANCE FEOn whed under paragraph I Reeeol.

Any amounts disbursed by Eendes puriuant to this puragsagh 7. withanteeot thesenn, shalt bevome addiczunal indetealness
of Boceoacr sevured by this Moctgage U nless Boeroaes and §erder agree to vther terens of payment, such amounts shall be
pasatic upaon notne froas L erder to Baero act causling paymsat theteot., 208 vha'l beas wntzeest from the Jate of Jisburwement 3
the ease paddble From nme o hime vn gt anding ponapdl umdes the Nuote unln pavment ol irteret 40wl rate wouhl B oen:
120y to Spginable Taw, 1 anch eeent v ok gemonnrs shali Bear mrerest a7 the highnt rae pernamtlz gmlee applicabie faa
Nothag eentunedinthis parggeach kgl cepate Londer foimon” 30 AR 1ale gt aniion Beoereder
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