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hercunder, or othemwise aftorded by applivable Law. shuth not e a4 saner of o prochede ticr cwtuise o .unJ Y
such night o remedy.

1. Successors and Assigns Bound; Juint and Several | iabiity: Coalgnen. 1he coacnants and agrcements herein
contained shall bind. and the rights hercunder shall inuee to, the repective suvienon and astgns of Lender and Hoe
rower. subject to the provisions of paragraph 16 hereot, AW covenants and agreements of Borraaer shall be joint and
several. Any Borroner who coaigns this Mortgage, but does not exccute the Nute, fabis cu-signing this Moctgage onhy to
mortgage. grant and comey that Borrower’s interest in the Progerty to Lender under the terms of this Motigage. @) is
not persanally liable on the Note or under this Mortgage, and (o) ageces that Leader and say other Borrower hereunder ‘
may agree to extend, modily, forbear. or make any other accommodations with regard to the teems of this Mortgage or
the Note without that Borrower's consent and without releasing that Borroaer or moditying this Morigage as (o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anuther manace, (3) any aotice Lo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may Jdesignate by notice (o Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated heein or to
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrowee or Lender when given in the manner designated herein.

$3. Governing Law; Severability. The state and locat laws applivable to this Mortgage shalt be the laws of the
jutisdiction in which the Property is lovated. The toregoing sentence shall aot limit the applicability of Federal law 1o
this Mortgage. In the event that any provision of clause of this Morigage or the Note corilicts with applicable law, such
contlict shall not affect other prosisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’, Ceapenses’” and “attoraeys’ fees” include all sums the extent not prohibited by applicable law or limited
hecein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation herevof.

1S. Rehabilitation Loan Agreement. Borrower shall fultitl all of Barrower’s obligations under any home rehabilita-
tion. improvenent. repaie, of other foan agreement ahich Bocrower eaters into with Lender. Lender. at Lender’s option.
may require Borrower (o execute and deliver to {ender. in 2 form acceptable to Lender. an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor. materials o¢ services in connection with
improvements made to the Propenty.

16. Transfer of the Property. If Borrower sclls or teansfers all or any part of the Property ot an intercst therein,
excluding (3} the creation of a lien of encumbrance subuedinate to this Mortgage. 1b) a transter by devise. descent. of by
operation of law upon the death of 3 pint tenant. o¢ (<) the grant of any leasehold interest of theee years or less not
containing an optivn to purchase, Botrower shall cause to be submitted information requiced by Lender to evaluate the
teansfecee as if a new loan were being made to the teansferee. Borrower will continue to be obligated under the Note and
this Morigage unless Lender releases Borroaer in writing.

if Lender. on the basis of any information obtained cegacding the transterve. reasonably deteemines that

Lendee’s security may be impaired. o that there is an unacceptable likelihond of 3 breach of any covenant oc agree:

ment in this Moctgage. o if the required information is aot submitted. Leader may dexlare alt of the sums sevured by
this Mortgage o be immediately due and payable. If Lender exere ises such option to acvelkerate. Lender shall mail Boe-
cower notive of acceleration in avcoedance with paragragh 12 herenf. Such notice shall peoside 2 period of not less than
3) days from the Jate the natice is mailed oc delivered within which Bocrower may pay the sums dectared due. If Boe-
romer fails to pay such sums prioe to the expiration of such petiod. Lemler may. mithout fuether natice or demand oo
Bcrower. invoke any eemedies pecmitted by pazagraph 17 hereot.

NON-USIFORM COVENANTS Bustower and Lendes fucther cosenant and agree 3s tollows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 bereof, upon Bosrowers breach of any coveoant
or agreement of Borrower in this Mortgage, includiog the covenants (o pay when due any sums secured by this Mort-
gage. Leader prior to acceleration shall give aotice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; §2) the action reqaired to care such breach; t3) a date. not less than 20 dass [rom the date the notice is mailed to
Borrower, by which such bresch mast be cared: and (41 that lailure to core sach breach oa or belfore the date specified in
the notice may resalt in acceleration of the soms secured by this Morigage. foreclosore by judicial proceeding, and sale
onhM.Tkm&ethll&nhnidu-mndlhdgbltonﬁnnuduru«knﬂummﬁghw
sssert in the (oreciosare proceeding the acoerisicnce of » defaclt o¢ any other defease of Bocruwey (o acceleration and
foceclosure. If the bresch b 0ot cured on or befere the date specified in the ootice, Leader, at Lender™s opticn, ms)
dectare all of the sums secured by this Merigage to be immediately due and paysble withoat further demand and ma)
foreciese this Mecigage by judicial proceeding. Leader shall be catitled to collect in soch preveeding all espenses of
foreclosure. incladiag. but 00t limited to, reasoasble attomeyy’ fees. snd custs of documentary evideuce, abstracts and
title repocts, all of which shall be additivaal vams secured by this Moctigage.

18. Borrower’s Right te Reinstate. Notatthstanding Lendet’s avveleratin of the sums wexucad by this Mortgare
due 1o Bocoywer’s breach. Borrumer shill have the vight t have ans proveadings begun by Lender Ly eafuece this Mort- 1
gapge disceatinued at 2ny time peioe (2 entey of a iudgment ¢ntuesiag this Moetgage if: (2} Bocruace pass Lender all sums
which would be then Jue ucadee this Moctgage and the Note had o aceieration oxcurred: th Bocevser cures atl
beeaches of any uther covenants o6 agrevmeats of Bacrower coatainad 1n this Mortgape. (o) Bovrower pass all ressocable
cupenses inqurred by Lender in eafoccing the covenants and agreements of Borrower woctaiawd in shis Mortgage. ardd
eatorcing Lender’s remedics a3 peovaled in paragraph 17 Rereol. including. but aut limitad to. reasonable attoemeys’
fees: and (31 Bocrower takes such action as Lemdes may feasonably mnjuire (0 assuce that the lien of this Mostgage.
Leauder's interest in the Propesty and Bocrowes's obligativn to pay the ums sevurad by thiv Moctgage shatl continue
umimpairad. Upva such puyment and cure by Bocrower. this Moetgage and the cbligatmas secunad hereby shall remain
o 10 oo aad Bt as 18 £0 auelerateio had oovuread.

19. Assignment of Reots; Appointment of Receiver. As siditeead wevurnity Rercundes. Borriaee Rereds assigns

to Lerzier the reats of the Property. peovided that Bostuwer shall. pee to avveieration under parageaph 17 Reecot oe
abandoement ot the Propeety. hase the rght tocolivnt and relain such eeats as thes bevueme due and pasable. .I
Upon sovelerata:t undes parsgeagh 87 Rereof oc abamdaamaent of e Peogerts. Bender shali be ertitiab trFave a

pevetset Spprrinted bu o cugrt to enter upoa. Take pawnia of amd manade the Propeety aned 1o cuiledt the cents of the
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