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UNIFORM COVENANITS. Borroaer and Lender vorenant and agree as folloas:

1. Paymnent of Princips) sad Interest. Borrower shall promgtly pay when due the g mcipal of and taterest vn the 16

Jebtedness evidenced by the Note, prepayment and 1aie charges 3s pros wed in the Note, and the prinvipal of and intefest on any
Future Advances sevured by this Morigage.

1. Fundsfor Usies und fasurance. Subject to applicable law vrtoa written waiser by 1 eader, Borrower shall pay 10 | ender

on the day monthly installments of principal and interest are payable under the Note, unil the Note is paid in (ull, 3 sum thetein

»Funds'’) equal to one-twelfth of the yeasly taves and assessaients which may atain priotity over this Morigage, and ground rents
on the Property, if any, plus vnc-tnelfth of yearly premium instathinents for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 tiine by L.ender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits OF accounts o

{ which are insured of guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1anes, assessnents, insurane

premiums and ground rents. Lender may aot chagge for so holding and applying the Funds, analy zing said account, of verifying
and compiling said assessments and bills, un'ese Lender pays Borrower intetest on the Funds and applicable law peainits Lender 0
make such a charge. Borrower and Lender may agree in weiting at the time of execution of this Mortgage that interest on the Funds
shall he paid to Borsower, and unless such agreement is made or applivable law requires such interest 10 be paid, L.ender shall not
be required 10 pay Borrower any interest of carnings on the Funds. Lender shall give o Borrower, without charge, an annval ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which €ach debit 1o the Funds was made. The
Funds are pledged as additional secutity for the sums sevured by this Motigage.

11 the amount of the Funds held by Lender, together with the future monthly insta
dates of 121¢s, Assevsments, insurance premiums and ground sents, shall ew
ments, insurance premiums and ground reats as they fall due, such ewcess shall be, a1 Borrower s option, cither promptly repaid to

Borrower ot credited to Borroner on monthly installments of Funds. 1f the amount of the Funds held by Lendes shall not be sufli-

CENt (O PAY taxes, A1sC3Iments, insurance premiums and ground rents as they fall Jue, Borrower shatl pay to Lender any amount
nevessaty to make up the deficiency within 30 days (rom the

date notice is mailed by Leader to Borrones requesting payment
thereof.

Upon payment in full of alt sums secured by this Morigage, Lender shall promptly refund 1o Borrowner any Funds held by
Lender. If under pazagraph 18 hereof the Property is sold or the Propenty is vtherwise avquired by Lender, Lender shalt apply, no
tater than immediately prioe to the sale of the Property or its acquisition by bender, any Funds held by L.ender at the time of ap-
plication as 2 credit against the sums sevured by this Mortgage.

3. Agplication of Payments. Unless ipplicadlelaw prosides otheraise, all payments ceceived by Lender under the Note and
paragraphs 1 and 2 heceof shall be applicd by Lender first in payment of amounts payable to Lendes by Borcower under pasagraph

2 hereof, then to interest payable on the Note, then (o the principal of the Note, and then (o interest and princigal on any Future
Advances.

liments of Funds payable prior to the due
ced the ameunt requited 1O Pay 33id tanes, assess-

4. Charges: Livms. Bocrower shall pay all taves, assessments and other charges, fines and impositions attributable to the
Propeety which may attain 3 priotity vorver this Mocigage. and leaschold pasments o¢ geound cents. if any, in the manner peovided
undes paragraph 2 hereof or, if not paid in such manner, by Borroacr making payment, when due, direcily 10 the payee thereof.
Bocrower shall promptly furaish 1o Lender all aotes of amouats due unet this poragraph, and in the event Borrower shall make
payment direcily, Bosrower shall promply furnish o Lendes reveipts evidencing such payments. Borcower shall promptly dis-
charge any lien which has priority over this Mostgage: provided, that Borrower shall not be required (o dischasge any such lien so
tong as Bocrower shall agree in writing to the payment of the obligation secured by such lien in 2 manner acveptable to Lender, or

shall in good f2ith contest such lien by, oc Jdefend enforcemnent of such lien in, tegal proceadings which operate (0 prevent the en-
foccement of the e or Corfeiture of the Property of any part thereof.

$. Harsrd lasursnce. Botrower shall heep the improvements nos eristing o hercafier erected on the Propenty insured
against koss by fice, hazards included within the rerm **ertended coverage.’” and such other hazards as Lender may requite and in
such amounts and foe such periods as Lender may cequire; provided, that Lendes shall not fequite that the amount of suwh
coverage excend that amount of cov2rage requiced (o pay the sums sevured by this Mocigage.

The insurance caceies peoviding the insucanve shali be chosen by Borrowes subjevt 10 2ppeosal by Lendes: prosided. ihat such
appeosat shall oot be unrecasonably withheld. All peemniums 00 insurance policies shait be paid in the mannes provided undes
paragraph 2 hereof oe, if et paid in such manner. by Borrower making payment. when Jue, Jirectly to theinsurance <arrier.

Allinsurance policies 3nd cenewals thereof shall bein foem acceptatle to Lender and shaltinclude a standard mocigage clause
in favoe of and in foem acvepeable to Lendee. Lender shall have the eight hold the polivies and renewals theecof, and Bocsower
shall peompely furnish to Lender all cencwal aotices and atl reccipes of guid premiums. In the event of loss, Bacrower shail give
prompt nutice to the insurance careier and Lender. Lender may make peoof of luss if not made peompsly by Borrower.

Unless Lender and Burrower otherwise Jgeec i wiiting, insurane peoveands shall be appliad to (¢stortion o¢ repaic of the
Peopenty Jamaged. peosidod such (ntoeaeian o FEpaie is ewnomically feasiote and the security of this Moctgage is ot thereby im-
paired §1 such £esloeation OF [EpIE it AN econumically feanble oe if the security of this Mostgage would be impaired. the in-
surance peovends shalt be applied 10 the sums sevured by this Mocigage. sith the encess. if any. pand to Bostower. I ithe Propesty is
abandoned By Boccower, o¢ if Bocroser fails to rapond (o Lener within 30 Jays from the date notice is mailed by Lender to Bot-
comer thas the insucance vasner offers o setthe a claim foe 1asurance Benefits. Lender is authocizad to collect and apply the in-
sucanve peovends 3t Lenader’s 0gtion eithes to rOiveation of Fepais of the Progerty oc (o the sums secured by this Mosigage.

Ualess Lendes and Boerower otheswise agcee in writing. any suh applation of peoveads (o principal shall not extend o¢
gunguae the due date of (e muonchly iostaiiments tefetred to in paragraphs 3 and 2 Pereof or change the amount of such in-

statiments. If unadies paragraph 18 Rereof the Property is avgquired by Lender. all right, titte and interent of Bocrower in and to 20y
rasueanve polxies and in and o the provonds thereof revulting from damage to the Progerty prios to the sale o« aquisition shall
puss to Lender to the extent of the sums sevured by this Moctgage immadatels prior to such sale oc aoquisitivo.

6. Prewnative 38d Maiatenaace of Propesty: Lexedolds: Coadominioms; Plaased Unit Desclopments. Bocrower shall
keep the Progeety in good cepaie and shalt not COMMALIL WiASEE OF PEE AU impattment of Jeteeiveation of the Progerty and shatl com-

ply with the peovisions of any lease if this Mocgage is on 2 leaschold. B this Moctgage is 00 2 unit in 3 coadominium oc 3 planned
unit developmene, Boceower shalk pesfoen aft of Bocrower's obligaiions under the declarativn of covenants creating ur governing
the condumuum ve clanaed unit Jewelopment, the dy-lasy am}

regulations of the coedomintum o planaed unit deselopment,

aad coastituent Suments I 2 coaduminium o plaacal uai denvelopment trdee 13 crecuted by Bocrower aad recorded together

with this Moctgage. the soventnts and agreements of such rake shall B¢ invoepucated into 204 shali amend 22d supplement the
conenants and sgreements of thus Morcgage as of the ruder weee 3 pact et

7. Protection of Lendes’s Security. §f Bocroace fails (o pesform the covenants and agreements coatdined in this Mocgage.

o¢ 1f 333 K100 V¢ praending is commenvad which materially affexts Lender s interest in the Property., including. but not himited

to, eminent doarain, insolyensy, code enfursement. o JETINECMENLs of provecdings involaing 3 tankrupe o devedent, then Lemder

2t Lender's option, upon aote to Bocroaes, may make vk agpearanes, Jishuese such yums and take such 3600 45 14 ROy

to peocest Lendee s interent. includhag. buc rot himized to. disbursenent of ceasonable attaenex™s foes and entey upoa the Propercty

to made tepirs. 6 Leodes raqieed muctgdpe inusine 3+ & coedinon of makiag the toun sexured by this Moctgage. Buctueet
sAaTE puy I8¢ peemums coguired to maara e vach e aove i <flect untl such ime a5 (he roquirament foo sunh (oaurane (ee-
Bunates 1t duvoeaace sith Bocraser™s 2ad Eendee™s aiiten sgoedamant o agginate lae Borearner shall pus (B ameent of all
MOetEAge s aaue premium.sint the manace peos s under pasagraphs I terenf

Ay amounts dnbursad s € ender purruant to ths purageaph Tooath interest therewn. shall baceme additoaal indebeadness
of Boctoaer el e 1Ry Moeigage Ualen Bocroaer aad §ender agiee to whet serms o parmant, such amounts shall be
s £he upon acee trom Bemder ro Borro acf caguating payment thetent, amd shall Beas inter oot From the Jate of Jivbursement 32
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