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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terrs of the rote sccured hereby, he will gav to the Mortgagee, on the first day of each month until the sad note
15 fully paid, the following sums:

ful An a=cent sufficient 19 provite the holder hercof with furds 15 pay the cext ~urtyage insarsnr e preie™ of thid ainso.
rent and the note secured hereby are iasured, or o moathly charge (n hive of 3 = tiguge wsarence jremiam) of they are

Leld by the Secretary of Housang and Urban Developrent, as folloas;

{0 If end 8o tong 83 ssid note of even Jdate and this insteyument ore insuced or aee rdinsured under the provisions of the
Natwcnat Housing Act, an amcunt sullicient to accemulete in the hands of the ha'der one (L) munth priet to its due
date the snnuel morgage intuzance premivm, it wider (0 provide such holdes with funds 1o pdy such premive Lo the
Sezeatary of Hausing and Uidvan Developreat pursusat 10 the Nstionsl Housing Act, as smended, sadepplicadle
Regu:lstions thereunder; or

(1) i 824 30 long a3 said note of even date and thus instrument sre held by the Seceetary of Housing and  Urban De.
selupment, 8 monthly charge (in liew of & mortgage insursnce precium) which shell be In éa amount ¢Qusl 1o one.

twelfth (1712) of cne-hatl (*4) per centumm of the aversge outstanding belance due on the note computed without taking
into saccount delinjuencies or prepayments,

{01 A sum esual to the ground reats, if any. next due, plus the premiums that will neat become due snd payable on policies
of fire end other hazard insurance ¢covering the morigaged progerty, plus tanes énd sssevsrments next due on the mortgeged
propeety (811 »s estimated by the Mortgagee) tess at) sums slresady paid therelor divaded by the nurber of months toelapse
before cne (1) month prior to the date aken such ground rents, premicns, taxes, sad atsessments will tecome delinquent,
such su=s to be Reld Yy Miztgagee n teust 10 pa)y said ground rents, premwums, taxes, and special sssessments; snd

fc1 All pagrents meaticned in the tas preceding subsecticns cf this paregroph and all payments to be made under the aote
secured Rereby shall be 2 iled tcycther and the apgeegate amsunt theredl shall be paid by the Mortyagor cach menth in a
single payment 1o be apphied by the Murntgages 1o the fallaning items an the ceder et forth:

(D premuur charges under the contract of insarance with the Secretary of Housing and Urban Development. or moathly
charge Lin Lies of mortgage tnsurance prenium), as the case rmay be;

D tenes, speial assessments, fire 3ad other hacard snsurance preamicms,;
(M) 1nterest cn =2 note secured herchy; and

{IV) amoruizatian of the principal of s3:d note.

Any dehiciency 1n the amount of say such s2zregate renthly payment, skall, uatess rade gaod by the Maoctgagor prios to
the Jue date of the neat such pavmientl. Conitiiute an otent of Jifaglt under thiv mortqage.
“late charge’ roe

| Tre Marigagee may collest a
to ex.eed ourcentstdgd for each Jullar ($1) of each paymens core than (ifieen (15) days in arcears to
cover the extra enpense invalved in handiing dehacuent payments.

3. i the wotal of payments made by the 2iortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments astually made by the Moctzagee for taxes or Jssescments of inwrance peamiums, as the cise may be, such excess. if the
loan is cutreat, at the 0ption of the Llortzagor. shall be credited on subsequent payments to te made by the Moctgagor, or
cefunded to the Martzasoe. If, hovever, the monthly payments mxde by the icit7a50e under (b) of parajraph 2 preceding shall
not be sufficient to pay taxes and assessmerts and insurance premivms. when ths same shall become due and payable. then the
Mortgagoe shall pay to the Moctgajee any amount necessary 1o make up the deficiency. on or before the date when payment of
such taxes, assessments, o¢ insurance peemiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the peovisions of the rote secured heceby. full payment of the eatire indebtedness represented thereby, the
Moctgagee shall, in computing the amount of suzh indebtedaess. credit to the account of the blottgegor all payments made
under the provisions of (2) of paragraph 2 hereof whick the Mortgagee has not tecome obligated to pay to the Seccetary of

Hausing and Uthar. Development, and any balance temaining in tie funds accumulated under the peovisions of (b) of pacagraph
2 heceof. I trace shall te a defazlt uader ary of the peovisions of this moctgage eaulcing in a public salz of the peemises

covered hereby. o if the propecty is stheswise acguiced after default, the Mortjagee shall apply. at the time of the
commercenent of sucr procesdings, of 3t the time the property is othesvnse: acquised. the balarce then remaining in the funds
sccumutated under (b} of pacageazh 2 preceding. as 2 ceedit 3;ainst the ameunt of principal then remaining unpaid under the
rate secused hezedy, and hall peopecly adjust any payments whick shali £ave Seve made under (ad of paragraph 2.

3. That he will pay all taxes, assessments, water rates. and other govcmmertal o municipal chatges, fines,
o¢ imgositions, foc which provision has rot been made heceinbefoce, and in defauht the:eof the Morigagee may pay
the same; and that he =ill promptly deliver the cfficial receipts therefoc to the Moctgagee. I the Mortgagoe fails
10 make any payments peovided for ir this section or any other payments for taxes. assessments, or the like, the
Moctgagee may pay the same, aad all sums so paid shal! tear intecest at the rate set fectinthe note secuced kecedy
from the date of such advaace and skall te secured by this moctgage.

S. That ke will keep the premites in as goad oxder and ceadition as they are now and will not comanit o per-
mit any waste theseof, reasonable weas aad tear excepted.

6. That he will keep 1he inprovenents rox existing or heseafter erected on the motgaged peoperty insured as
may be sequited from time to time by the Mortgagee against loss by fice 924 other hazawds. casualties and contin-
geacies in such anounts and foc such pencds as oay be tequired by the Motgagee and will pay peocptly, when
due, azy prexivas on suck insuraace provisien fot pay=meat of whick has not been nade kereinbefote. Al insur-
ance shall e catried in comparies approved by the Moctzagee aad the policies and reaexals :eof skall be teld
by the Mactgagee ard have attacked therete loss payable clauses ia faror of and in focm acceptable to the Mont-
gagee. Iz event of loss Mostgages wili give immediate notice by mail to the Moctgagee. who may rake peoof of
loss if 290t made pramatly by Moctgagos, and each asurance company cenceined is hereby authorized aad ditected
to make paymeat fce such 1ass directly to the Moctgagee instead of to the Mocigagos and Mactgagee jointly, and the
insurance preceeds. o any part theceof, may be applied by the Moctgagee at its option either to the reduction of
the izdebtedaess heredy secured or to the cestoration or repaic of the propesty damaged. In eveat of foceclosuze of
thus moctgage ot otier transfer of title to the Mostgaged property i extinguishizeat of the 1ndebtedness secured
Rereby, sll sight. title and iatecest of the Mortgagor in and to ary nsuraance policies then in force shall pass to
the puschaser or grantee.

7. That ke heseby assigns oll the rents, issues. and profits of the mortgaged premises from and altes any de-
fault hececnder. and should iegal proceedings be irnstituted putsuant to this insteoment. then the Moctgagee shall

Rave the nght tc 2ave a cecenves appointed of the renis, issues, aad profits, who, after deducting slichasges and
espenses atteadiag such proceedings and the execution of his trust 45 reveiver. shall apply the residue ol the
cents. tssues. a=4 prafis. toxard the payment of the dedt sccured hecedy.

$. That if the prezises, or aay part thercof. be condemned under anv poner of eatnent domain, o3 acgutred for
4 gublic uee. the do~2s28, frozeels, aad the consideration ot such acquitit:on. to the exteat of the il amoum of

izdestedness upan this mongage. »ad e note secured heedy tenatung unpard. ate heredy ass:gred by the Masntgagas

g . . - - .- - g »
to the Mortgagee 223 s=all te paid forthuith to the Vstgagee to be applied by it an ascount of the indeliedness se
cuted heredy, akather e o nt
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