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chandge, darver, Jiscnacae of teeninatisn ts Lougnt, Ay
ageaenent heceattac made Dy Mortaidor i Mocrgages ralacing T
this Mortlage shall Le =uperiosr ro fthe cLInty ot tne holdegr ot

any tntecvening lien c¢r encunbrance.

1.06 Governing Law. ‘This Mortqgage i nade by
Mortqaqoc and accepted by Mortgasee in the State ot South
Carolina., with ceference to the laws of the such State. and
shall be constiuved, intecpreted, entorced and governed by and

in accordance with such laws (excluding the principles thereot
governing conflicts of taw).

3.07 Default Rate. The Default Rate shall be as
provided in the Note: in the event nuo such cate is provided
therein, the Default Rate shall be the maximum cate of interest
permitted by law at the time of dJdefault or €iftecen (15%)
pecrcent per annum, whichever is less.

ARTICLE FOUR

LENDING PROVISIONS

4.0)1 Breach of toan Aqreement and Other Docunents.
Motwithstanding anything to the contracy contained tn this
Mortgage or in the Mote, or in any other instrument securing
the loan evidenced by such Note., upon an Event of Default
unless cured in accordance 2@ith the terms of the Loan Agrcement
heceinafter referred to, Mortgagee may at its option declace
the entire indebtedness secured hereby. and all interest
thereon and all advances made by Mortgagee hereunder,
immediately due and payable and/or execcise all additional
rights accruing to it under this Mortgage in the event of a
breach by Mortgagor of any covenant contained in this Mortgage,
the Note, or in the Loan Agreemen: between Mortgagor and
Mortgagee, which Loan Agreement is., by this reference, herein
incorporated to the same extent and effect as though it were
set forth herein in full. The proceceds of the loan secuced
hereby are to be disbursed by Mortgagee to Mortgagor in
accordance with the provisions contained in the Loan
Agreement. All advances and indebtedness arising and accruing
under the Loan Agreement fcom ticme to time shall be secured
hereby. In the event of any conflict between the provisions of

this Mortgage and those of the Loan Agreement, the Loan
Agreement shall prevatil.

§.02 Partial Foraclosure. In the evenl the Mortgaged
Propecty is comprised of mocre than one parcel of real propecty,
Mortgagor heteby waives any right 0 require Mocrtgagee to
foreclose or exercise any of its other cremedies against all of
the Mortgaged Propecty as a whoie or to requice Mortgagee to
foreclose or exercise such remedics against one portion of the
Mocrtgaged Property prior to the foreclosure or exercise of said
tenedies against other pocrtions of the Mortgaged Property.

4.93 - Intentionally Omitted.

4.04 Parrial Zelsase. [n the ovent no default exists
under the pecovisions of the liote, this Moctygage, or the Loan
Agcceenent, Mortgagee shall nake pactial celeases in accordance
with the recns of rthe Loan Aqggeansnl.
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