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CONDOMINIUM RIDER

Tins ConposINIUM RIDER is made this. . ... ... 16th ... ... dayof. . August. ... ... ...,

19. B3, and is incorporated into and shall be decmed 1o amend and supplement 2 Mortgage, Deed of Trust of Dued
(0 Secuse Dbt (herein “security instrument” ) dated of cven date heeewith, given by the undersigned  (heeein

et ieve. .. (herein “Lender™) and covering the ngme
located at. . Unit 11, terry Oaks, Taylors, Sout

------------

........ PR

{Picperty Address)

The Property comprises a unit in, together with an undivided interest in the common ¢lements of, a condominium
project known as. ... .lserry..Qaks. Condominiuns

tName of Coerdamin.um Proectl

--------------------

SN e (herein “Condominium Project’™).

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agrec as follows.

A. Assessments. Borcower shall promptly pas. when due, all assessments imposed by the Owners Association
o¢ other goserning body of the Condominium Project (herein “Ownces Asseviation™) pursuant Lo the provisions of the
declaration, by-laws. code of segulativns of other constitucat dovument of the Condominium Project.

B. Hazard Insurance. So loog as the Qaners Acoviation mainians 2 “mastee” or “blanket” pulicy on the
Condominium Projcct which provides insurance coscrage against fire. hazards included within the term “extended
coverage.” and such other hazards as Lender may ecquire, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waires the provision in Uniform Covenant 2 for the monthly payment to Lendee of onc-twelfth
of the premium installments for hazard insurance on the Propesty:
(i) Borrower's obligation under Uniform Covenant

Propenty is deemed satisfied. and

(i) the provisions in Uniform Covenant § regarding application of hazard insurance proceeds shall be
superseded by any provisions of the decharation, by-laws, conde of segulations or other constituent document of the
Condominium Project or of applicable law to the catent necessary fo aveid a conflict between such peovisions and
the provisions of Uniform Covenant §. For any periend of time Jduring which such hazard insurance coverage is not
maintained. the immediaicly proveding seatenve shall be decmed to haw no force oc effect. Bogrower shall gise
Lender prompt notive of any lapse in such hazard insurance coverage

fn the event of 3 distribution of hazard insurance poxends in licu of restoration o¢ repair following a loss to
the Pruperty. whether to the unit o to commuon clemeats., any sech provecds pasable to Borrower are hereby assigned
and shall be paid te Leades lor applicaticn to the sums secured by the sevurity instrument, with the ewess, if any.
paid to Borronce.

C. Lender’s Prior Consent. Borrower shall not. ¢vcept afice notee to Leader and with Leader’s prioe written
conasent, partitivn of subdivide the Propeity or consent to:

(i) the abandoanicat of teeminativn of the Condominicm Project. ewept for abandoament or tesmination
peovided by fa in the case of substantial desteuction By fire or othee casudkty of in the case of a taking by condemnation
or eminent Jomain,

(i) any matenal amendment (o the dectaration, by-laws oc code of regulstions of the Oaners Association,
o¢ equiralent constitucntl document of the Condominium Project. iacluding. but ot limited to, any amendment which
would changy the percentage inteecsts of the unit ewness in the Condominium Project; o¢

(i) the effectuation of any devision by the Gances Asscviation to terminate professional management and
assume self-management of the Coadominium Propct.

D. Remedies. 1§ Borrowes breaches Bortower’s covenaats and sgrecaneats bereundes, inclediag the covemant

to pay whea due condominium assessments, thea Lender may imvoke any remedies provided under the security
instrament. including. but aot limited to, those provided undes Uniform Covemant 7.

S to maintain hazaed insurance coverage on the

Ix WiTsEss WHERFOF ., Borrowee has executed this Coadominium Rider.

JERRY & STEVE LISTCR

PARTNEDR
—fomouer
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