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UNIFORM COVENANIS  Borrower and | ender conenant and agiee i Ladloas

1. Paymens of Principal snd Interest. Boreaaer shatt promptly pay when Jdue the pravapal ot andinterest on the m
Jehtedness evidenved by the Note, prepayment and Late charges 3s provided in the Note, and the prasoipal of aminterest oy
Futute Advanees secured by this Morigage.

2. Funds for Tetes und lnsurance. Subject to spplicable law of to 3 wiilten waiver by Eeruder, tharaace shall pay 1o ¥ eraler
on the Jay monthly instatlments of principal and interest are payable under the Nute, until the Note v pard in full, 3 sum thetan
“Funds™) equal 10 one-twelfth of the yearly taves and assessments which niay s1e3in privaity over this Morigage, and ground rents
on the Peoperty, if any, plus one-twelfth of yeardy premium installments for hazard insurance, plus one-taelfth of yearly premun
installments for morigage insurance, if any, all as reasonably estunated initially and from 1me to time by Lender on the basis of
assessments and bills and reasonable estimates theceot.

The Funds shall be held in an institution the deposits OF accounts of which are insured or guarantead by a Federal or state
agency tincluding Leader if Lenderis such an institution). Lender shall apply the Funds 10 pay s3id 13¢5, Assessments, 1furance
premiums and ground rems. Lender may not charge tor so holding and applying the funds. analysing s3id account, of verfying
and compiling said assessmeats and bills, upless Lender pays Borrower interest on the Funds and applivable Law peemits Lender o

make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage 1hat interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such infeeest to be paid, | ender shall not
be required (o pay Borcower any interest of carnings on the Fuads. Lender shall give to Rorrowet, without charge, an annual ac-
counting of the Funds showing ceedits and debits to the Funds and the putpose for which cach debit to the Funds was made. The
Funds are pledged as additional sevurity for the sums sevured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instatiments of Furds payable priof o the due
Jates of 12168, Issevsnients, insurance premiums and ground rents, shall evceed the amount rey

aired 10 [y s2id tavnes, assess-
Mments, insurance premiums and ground rents 3s they fall Jdue. such exvcess shall be, a1 Botroacet's option, ¢ither promptly repaid to

Borrower of credited to Borrowes on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi.
CiENt 1O Pa) LINCS, JIEIIMENTS, INSUCINCE peemiums and ground rents 3s they falt due, Bocroner shall pay to Lender any amount
nevessaty (0 make up the Jdeficiency within 30 days from the date potive is maited by Lender to Burroaer raguesting payment
thereof.

Upon payment in full of all sums sevured by this Mor1gage, Lender shalt promptly refund to Botroaer any Funds held by
Lender. §f under parageaph 18 hereof the Property is sold of the Property is otherwise acquired by Lender, Lender shall apply. no
later than immediately prioe to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit 3gdiast the sums secured by this Muoeigage.

3. Application of Psymeats. Urleys applicatle law provides otherwise, all payments revaned by Lender under the Note amd

parageaphs § and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lendes by Borroner under garagraph

2 Bereof. then 10 interest payable on the Note, then to the peincipal of the Note, and then to interest and principal on any Future
Adsarxes.

4. Charges: Liems. Bocrower shall pay it (aves, assesiments and ocher charges. fines and impositicas auributable 10 the
Property which may attain 3 peiosy oser this Mocigage, and ledsehotd payments of ground tents, if any. in the manrner peorided
under pasagraph 2 heveof or, if not pad in such manncr., bs Botroaer making payment, when Jdue, Jirectly to the payee thereof.
Borrower shall promptly furnish to Lender alt notives of amounts due undee this paragraph, and in the evens Borrower shall make
payment dirextly. Bocrower shall promptly furnish to Leader receipts evidencing such payments. Bosrower shall promptly dis-
charge any lien which has priority over this Moctgage; peos ided. that Bortoner shall not Be requited 10 discharge any such licn 0
loag 33 Botrower shall agree in writing (o the payment of the obligation secured by suck lien in 3 mannes acveptable to Lender, of

shalt in goud faith contest such liea by, o¢ defend eafoccement of such bien in, lega) peoveedings which operate to prevent the en-
foccement of the lien or fucfature of the Property oc any part theecof.

S. Hezsrd lasarsace. Botrower shall keep the improrements now evisting or hereafter erected on the Property insured
against loss by fice, hazaeds included within the term ~evtended coverage.”” and such other hazards as Lender may tequire and in
such amuounts and foe such penods as Lender may coquere; prosided, that Lender shall aot require that the amount of suh
coverage evvend that amount of coserage required to pay the sums sexured by this Moctgage.

The insurance cazeier peosiding the insurance shali be chosen by Buctoner subject to approsal by Lender: provided., that nh
appeosal shall ot be uarcasonabdly aithheld. All peemiums on nsurarwe puolicies shall be paid in the manser peovided under
paragraph 2 hereof or, if rot paid in such manner, by Bocroaet making payment, when Jdue, hicestly to the insurance castier.

Allinsurance policies ans renewals thereof shati be in foem secepcable (o Lender and shallwiude a standard mocigage clause

in favoe of and in form acveptable to Lender. Lender shall have the cight (o Rotd the poticies and renewals thereof, and Bocrowes

shall prompely furaush to Lender alf eencnal notes and alt recapts of paid peemiums. In the avent of toss, Bocrower shall give
prompt sotice [0 the insurance carner and Lender. Lender mas make proof of luss if not made peompsly by Boscomer.

Unless Lender 2nd Borroaer thernsied 3466 in Writing, Msurdnue peoveads shail be applied to testoration of cepais of the
Progesty damaged. peosided such £e3LOCaLiva OF CEPNIE is exonumically feanbie snd the security of this Moctgage is not theeeby im-
paired 1f such restocation o repair is R cconumically feasitle ve if the sevunity of this Moctgage would be impuiced, the in-
suranve peocends shall be applied to the wums sevured by thus Morigage, with the excess, if any, paid to Bocrower. If the Propesty is
abandoaad by Boeroaer, o if Borrower f3ils toropond 10 Lender within MM days from the Jate atice is mailed by Lender 10 Boe-
tower that the tnsuzance carrier offers to setite 2 clum foe insusdnce benelits, Lender is authoruad to collect and apply e in-
surance peoveads at Lender s ogtion €ither to restar Sion oc epais of the Property o¢ to the sumis secured by this Moctgage.

Ualess Lender and Bocroaer otherwise agree in wpiting, any such appinativn of peovecds to principal shall aot extend of
postpone the due Jate of the moathly iastaliments referted to in parageaphs | amd 2 heeeof o change the amount of uxhin-
stallenents. If under paragraph 18 Rereof the Property is acquized by Lender, all cight, tithe arad snterest of Borrower in and to any
insutacxe polivies and in and 1o the provends theeeof eesulting from Jamage to the Propesty peive to the sale of avguisition shall
pass to Lender to the extent of the sums secured by this Moetgage immadiately poioe to such saleoe acquisition.

6. Presenation sed Maiateasnce of Property: Leawkholds: Coadominiums: Plasacd Uait Developments. Bocrowes shalt
Leep the Propecty in good repair and shall ot commit agite o permit impaitment of deterivration of the Property and shall com-
ply with the peovisions of any lease if this Mortgage is on 3 leaschold. §f this Moetgage is on 3 unit in 3 condominium oc a planned
unit deselopment, Bocroacer shall pecform all of Bocroaer™s obligations undet the dectaration of cOMENANtS STEAting OF goveraing
the enadominium oe planned unit development, the by-faas and 1egulaiions of the coaduminium o¢ planned unit Jevclopment,
and veastiiuent dovuments. If a condominium o plannad unit develupment fder 16 creutad s Bocroaer and revordnd together
with this Muocigage, the cosendnts and agreements of such riter shali be incoepurated 1neo and shat! amend and supplement the
covenants and agreements of this Morigage as if the ridec were a past hereol.

7. Protection of Leades's Security. If Borcower fails 1o petfocm the corenants and agreements contained in this Mocigage,
or if any activn of proveeding is commenced which materially affects Lender’s interest in the Propenty, including. but aot Limited
10, cminent Jumain, insolvency, code enforcement, Of a7 Fangements OF proveadiags involsing 3 tankrupt of devedent, then Lemder
at Lerder s option. upon notice to Borroacr, may make yuch appedrances, disburse such sums and take such action as is NECGISAY
to peotect Lender’s interest, including., but mX kimited to. disbursement of reasocadle stitorney’s feos and ¢atry upva the Progesty
to make sepairs. If Lender coquired Moctgage IRIUIATE 33 2 condition of making the toan secured by this Mocigage. Botioace
shall pay the peemiums eequired o maiatain such insuranve in effect untd such time 3s the ragairement foe such insucane ter-
minates in accoedanee with Borrower's and Lendet™s written agieement o applicable Taw. Borroner shall pay the amount of all
MOCCRARE INSUTANNE Preniums in the manner peortded undes paragraph 2 heecof.

Any amounts disbursed by Lender pussuant to this paragraph 7, with interest thereon, shatl bevome additional indetiadress

of Battower sevured by this Mortgage. Untess Boreower and Lender agree to oiher terms of payment. such amourts shall be

parable upon potice from §endes to Botrower coquest ing payment therend, and shall bear inicrest from the Jate of Jisbudwement 3t
the rate pavatle from ume to ume va cutstanding peincipal under the Note unless parment of interest At uinh rate would becon-
trary o applnatle 1aw, in whwh event such amounts Shalt Bear 1ntesest at the highest eate permisvible undes applicable law,
Nuthing eontained in this paragraph = shall sequere 1 cder (o IINUS JRY EVREse of (ake 3ns action hereurnder

8. laspection. Lender may mgheor vause o be made rearenable enteies upon dnd inspevtions of the Properss, praovded that

Lerder shatl pive Botrower sotine pror 1o any ssch mspection spexifying ceaconable cause therefor eclated to {ender’s interenin
the Propeats
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