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UNIFORM COVESANIES. Buseoacr and Lerder jongnaet snd agree ay futhoas

1. Paymeat of Principa) and Paterest. Botneace shall pronptly pas when due the pran.
Jdebredness ¢videned by the Note, prepayinent and fare Jharges
Fatcee Ads ances sevured by this Muorigage.

2. Funds for Larves and [nsurance. Subjectiv apphicable lea of 1o 3 WElTER AdCE by | endor, Bottwace shali pay to Leider
on the J3; monthly nstaliments of principal and interest afe payabl

¢ under the Note, until the Note 1s pard w full, 3 sem thetamn
“Funds®) equal to one-twelith of the yearly 1aves and assesaments which may artain peiority vver this Morigage, and ground rents

on the Property, if any, plus one-twelith of yearly premiumm instaltments for hasard insutance, plus vae-tuelfth of yearly prenuum

instaliments ot mortgage insusance, if any, all as reasonably extumated initially and from time to tme by Lender on the basis of
assessments and bills and reasonable extiniates thereod.

The Funds shall be held in an institution the deposits of accounts of which are insured or guzranieed by a Federal or state

agency (including bender if Lender is such an institution). L ender shall apply the Funds to pay +2id 1anes, Jssenments, insufance
premiums and ground rents. t.ender may not charge for so holding and applying the Funds, analy zing said acvount, o verilying
and compiting said assessments and bills, un'ess Lender pays Butrowet interest onthe Funds and apphicable law permiits Lender to
make such a charge. Borrower 3nd Lender may agree in writing at the time of exevution of this Morgage that interest on the Funds
shail be paid 10 Borrowes, and unliess such agreement is made ot apglicable law requires such interest to be paid, Lender shall not
be required 10 pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an anaual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

§f the amount of the Funds hetd by Lender, together with the future monthly installments of Funds payable ptior (o the Jue
dates of 13068, dssersments, iMurance premiums and ground rents, shatll excead the amount required 10 pay said taves, aswss-
ments, insurance premiums and ground renss as they fall due, such exncess shall be. at Botrower's option, either promptly repaid 1o

Borrowsr of sredited to Borrower on monthly insiallments of Funds. If the amount of the Funds held by Leader shall not be suffi-

Cient 10 Pay 1avey, J45CTIMEnEs, INUIINE premiums and ground rents as they £all Jue. Borrower shall pay to Lender any amount

nevessary to make up the defiviensy within 30 Mays from the date notice is mailed by Lender 10 Borrower requesting payment
thereof.

Upon payment in full of all sums secured by this Mottgage, Lender shall promptly refund to Botrower any Funds held by
Lender. I under paragraph 18 hereof the Peoperty it sold of the Property is otherwise acquited by Lender, Lender shall apply. no
Iater than immediately prive (O the sale of the Property or its acquisition by Leader, any Funds held by §.ender at the titne of ap-
plicazion 35 3credit aganst the sums sevural by this Mortgage.

3. Application of Paymeats. Lniecss apphicadle law provides otherwise, all payments reveived by Lender under the Noxe and
paragraphs 1 and 2 heceof shall be applied by Lender first in payment of amounts payable o Lender by Bocrower undes paragraph
2 hereof, then to interest payable on the Nute, then 1o the principat of the Note, and then to interest and prinkipal on any Future
Adranes.

4. Charges; Lieas. Bocroner shall pay all taves. asscssments arnd other charges. fines and impusitions auributable 1o the
Property which may 26110 a peiofity over this Moctgage, and leasehold pasments of ground cents, if any. in the mannet provided
unider puragraph 2 hereof oc, if not paid in suzh mannee, by Botrower maling payment, when due. direstly 10 (he payee thereof.
Bocrower shall promptly fuenish 1o Lender all notives of amouats Jue uader this paragraph, and ia the esent Botrowet shalt make
payment direcdly, Botrower shall promptly furnish to Lendes reveipts evidencing such payments. Borrower shall prompily dis-
charge any lien which has priosity over this Muctgage; provided, that Bocrower shall not De required to discharge any suchlien so
loag as Bocrowes shiall agree in weiting to the payment of the obhigation secured by such lien in 2 manner acceptable 1o Lender, of

shalt in good faith contest such lien by, o¢ Jefend eaforcement of such lien in, legal proveadings which operate 10 prevent the en-
forcement of ke hen or focleiture of the Property oc any pae’ thereul.

S. Harard Inswersace. Bocrower shall heep the impeosements aos enisting o heteafter crevtad on the Property insuced
against loss by fice, hazards included within the term “evieeded conerage.’” and such other hazards as Lender may requise and in
such amouats and toe sush perods as Lender may teguice. peuvided. that Lender shall aos require that the amount of such
coverage excead that amount of coserage required (o Py the sums secured by this Motigage.

The insurance casricr peosiding the insuranve shatl be chosen by Bocrower subjext to appeoval by
approsal shall nx B¢ uaccasonably withheld. All peemiums on tasurdase policies shall be paid in the mannee provided uades
patagraph 2 hereof or, if ot paid in such manaer, by Bocrower mahing payment, when Jue. dirextly to the insurance casrier.

All ipsueance policies and renewals thereo! shall ben focm avceptable co Lender and shatl include a standard mocigage <lause
1o favoe of and in form aocepiable to Lender. Lender shall have the cight to hold the policies and renewals thereol, and Botrowes
shall prompily furaish to Leader all recenal potives and al! recaipes of paid peemiums. In the event of loss, Boccower shall give
prompt notice to the insuranve caener and Leader. Lender may make peoof of loss if ot made prompxly by Bocrowes.

Unless Lender and Bucrower otherwise agree in writing. insurance peovends shail be applicd to zestocation of repaic of the
Progesty damaged, peovided such fELOCATE N OC FEpLs is evonumically feantele ard the sevutity of this Morigage s oot theredy im-
paired If such FOOEation OF CCPUIE is not ecunumically feanble or if the secunty of this Muocigage would be impaired. the in-
sutanve proveads shall be applied to the sums secuted by this Moergage, with the excesy, if any. Qaid (0 Botruser. If the Propeny is
atundonad by Boceoaer, oc if Bocrower (2ils to tagoad to Lender sichin 30 days from the Jate aotice is mailed by Lender to Bor
rowes that the snsueanse carrier offers to setthe a clam foc 1surane benefits, Lender is authotized 1o cotlext and apply the in-
sutance peovonds at Lender’s option eather (O FEuae 2o o Fepaie of the Progesty o to the sums secured by this Moctgage.

Laless Lender and Bocroaer otherwise 2re¢ in wiking, any soch appinativa of proveads o principal shall a0t extend of
pustpone the due date of the moathly instalivients tefesrad to in paragraphs § 2wl 2 Berenl or change the araouat of suxh in-
stallments. If under paragraph 18 Eercol ke Property is acquired by Lender, all right. title and interest of Botcower in and to any
insusance policies and in and to the peovends theeeof revulting From damage to the Propesty peios o the sale o¢ avquisition shall
pass to Lender to the evtent of the sums secured by titis Moctgage immediately peioe o such sdle o oquisition.

6. Presenativa aad Maintenaace of Property: Leaseholds: Coaduminiums: Plansed Uit Developaents. Bocrowes shall
Leep the Progerty in good repaic aad shatl not COmMIit waste of permit Lngizment Of Jeterioeation of the Property and shall com-
ply with the peorisions of any lease if this Moctgage is on a teaschobd. 1€ this Mortgage is on 2 unit in 3 condominium oc 3 planned
unit des elopment, Bocrower shall perform all of Bocrower's obligations under the dectaration of covenanis creating of governing
the condominium of planaed unit development, the by-laas and regulativas of the condominium ot planned unit development,
and constituent ducuments. if a coademiniam ot plancad unwt development eides is evavuted by Bocroaer and recocded together
with this Moctgage, the covenants and agreements of such rrder shall be invorpocated inte and shall amend and supplement the
corenants and agreements of this Mocigage as if the rider were 3 part hercof .

7. Peotection of Leades’s Security. If Borroner fails to per form the covenants and agreements contained in this Moctgage.
o¢ if any action ot proveading is commenced which materially affects Leader’s interest in the Property, including. but aot limited
1. eminent Jomain, insolverwy . code enforcement, o¢ arrangements of proveadingsinsobving atankrupt or devedent, then Lendes
23 Lender™s option, upon aotive to Botrower, may make such appearances, Jisbuese such sums an

J 120 such Rtion 3s is ANy
1o peotect Leader’s interest, including. but ax Limited to., disbursement of teasunable suvcney’s fees and entry upon the Propenty

1o make repairs. 3 Lender requited mocigage insurance as & vordition of making the ivan secured by this Mortzage, Boccowner
shall pay the peemiums Fequited to aentain such insuzanve in effevr unub such time a5 the requitemient Tor suxh insurance (er-
minates in acvordanve with Botrower’s and Lendes™s witten agreement o¢ sppiivable laa. Botroaee shall pay the amount of all
MOtLEAFC INSUFATAE PECNiiums in the mannce pros ided uader patagraph 2 hereof.

Any amounts disbursed by Lender putsuant to this patagraph 7. with inteeort thereen, shall bevome additional indebtedness
of Boctoaer sevured by this Moetgage. Unless Boacrower and Lemder ageee to othes terms of parment., such amounts shatl be
parable upon rotwe from Eender (o Borroaer sequesting payment theseof, and Jhall bear iatetest from the Jate of disbursement 3l
the rate parable from time to e on cutstanding principal under the Note unless pastnent of 1rterest at suck sate would be con-
trary to apptcable law, in witch ovent such amounts shalt bear wntesest at the highest cate permisuble under spphicable faw,
Nothing eoatamed in this patagraph 7 shatl require T enden o EMUT ANY Apense of LaL¢ any dtion hereunder.

8. taspection. | cnder mas make o causeto b nade ceasonrable entries upon and inspestivns of the Propetty, pranaded that

Tender Rall gne Buroaer pOte P to any such nspeation spaifsing ceasonable cause therefor tctared to | snder s ntccestan
the Propeits.

et ot g anteeest oy the m-
as proveided in the Note, aid the Pl oF and tnferest on iy

Lender: peorided, that such
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