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UNIFORM COVENANIS. Bottaace and b zndes vongnaint and agfer e finl

HEEEY

1. Payment of Principal and Interest. Bottoacs ~Lall promptly pas when due the RERTET AN
Jebitedness o idenved by the Note, prepaymet and |
tuture Adsanves sevured by this Mortgage.

2. Funds for Uares and lasursnce. Subjectto apiticable Law Of G wlitich waieei by b eintar, Bottaacr sl pay o bendu
on the Jay monthly instaltments of g1 inpal and inferest afe payable coder the Nute, until the Note b gad n full, 2 sum theren
“Funds™’) equal (0 one-tuclith of the yeatly 1ares and anessments which iy attain prosdy over this Maortgage, and ground rents
on the Propenty. if any, plus ane-twelfth of yearly premivm instaliments for hazard insurance, plus one-twelfth of yearly prennum
instaliments for moctgage insurance, if any, afl as reasonably estimated initially and from tme to tane by 1 ender on the hasis of
assessments and bills and ceasonable estimates thereof.

The Funds shatl be held in an institution the deposits or accounts of which are insured ur guarantead by a Federal or state
agency uncluding bender i€ Leader is sech an institution). §eades shall apply the Fuads o p3)y 23id 1305, Assessments, insurande
premiums and ground reats. Lender may not charge for so holding and applying the Funds, analy £ing s3id acvount, of serifying
and comptling said asseriments and bills, un’ess Lender pays Borrower interest on the Funds and applicable law permits Lender o
make such a charge. Borrower and Leader may agree in writing 3t the tunie of exevution of this Mortgage that intcrest on the Funds
shall be paid to Borrower, and unless such agreement is made of applicable 1aw requires such interest o be paid, 1 ender shall not
be required 1o pay Borrower any interest of earnings on the Funds. Lender shalt give 10 Botroacer, without charge, an anaual ax-
counting of the Funds showing ceedits and Jdebits 1o the Funds and the purpose for which ¢ach Jebit to the Funds was made. The
Funds are pledged as additional sexurity for the sums secured by this Morigage.

If the amount of the Funds held by Eender, together with the (uture monthly iastallinents of Funds payabdle prior 10 the Jue

Jdates of 1an¢s, JricnInents, INSULANE Premiuins and ground eats, shall ¢vceed the amount requited to pay $aid tares, 3ssess-
Ments, iNsurane premusms and ground ren’s s they fall due, such excess shall be, at Botruacr's vption, either prompely repaid to
Botrower of credited to Borroner on monthly installments of Funds. 1€ the amount of the Funde held by Lender shall not be suffi-

Cient tO ) 13NES, A$SEIMENLs, INsUrINC premiums and ground rents as they fall due, Borroner shall pay 1o t.ender any amount

aevessary to make up the deficiency within 30 «ys from the Jaze notive is mailed by Lender 10 Bortowes 1equesting payment
theeeof.

Lot raaY anterest o The

ate charges as proseded i the Noie, gid 1he pataaal of nnlinterat on juy

Upon payment in fuill of all sums sevured by this Mortgage, Leader shall prompily tefund to Borro

wer any Funds held by
Lender. I under paragraph 18 hereof the Property is sold or the Property is otheewise acquired by Lender, Lender shatt apply. no

farer than immediately prioe 10 ihe sale of the Property Of its 3cquisition by Leader, any Funds held by Lender at the time of ap-
piication 3 3credic 333t he sLms sevured by this Morigage.

3. Applicaiion of Payments. Laless apphicable law prosides otherwiie, all paytents recerved by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in paymeant of amounts payable to Lender by Borrower under pacagraph
2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and principal on any Future
Adsarces,

$. Charges: Lieas. Borgoacr shall ray all 131¢%. assessments and other charges, fines and impositions attributable (o the
Property ‘ah:ch may 2i14iN 2 POOALY Over this Moctgage. and teasehold parments of ground tents, if any, in the mannes peosided
under paragraph 2 hereof ot if not paid in such masnnes, by Bocroaer making payment, when due, Qirevtly 1o the payee thereof.
Botrower shall peompely furnishto Leader all aotices of amounts Jue under this paragsaph, and in the event Borrower shall make
payment dirextly, Botrower shall promptly fucnish to Eender seceipts evidencing such payments. Bocrower shall prompily dis-
charge any lien which has prioe ity over this Morigage: peovided, that Botrower shall nut Be required 1o discharge any such lien so
tong as Borrower shall agree in wiiting (o the payment of the obligation secuted by such lien in 2 maaner acceptadle to Lender, of
shall in good faih contest such ken by. or Jdefend enforcement of such lien in, legal proceedings which operate (o present the en-
foecement of the lien or forleiture of the Propesty or any part thereod.

S. Mszard fnsursnce. Buerower shall heep the improsements noa euisting o¢ hereafier erected on the Propesty insured
against loss by fice, hazards included within the teem *"entendead corerage.” and such other hazards as Lender may require and in
such dmounts and for such penods as Lender mas fequire. peosided, thai Lender shall not ceguize that the amount of such
coverage exceed that amaunt of coverage tequitad (o pay the sums secuzed by this Moctgage.

The nsucance cascier peosiding the insurance sh Al Be chusen by Borrower subjext to appeos a1 by Lendec: provided, that such
approval shall axt be urreasonably withhefd. All premiums On insurance policies shalt b paid in the manaer provided under
paragraph 2 hecew! e, if rot paid i such maaree, by Bocroace mahing poyment, when due, dirextly to the insurance cacrier.

Al insurance polies and renewals theren! <hail bein form Jeveptable to tender and shatt wclude a standaed moctgage clause

to hold the pubicies and renewals thereol, and Bosrower

in faver of 2nd in form acceptable to Lerder. Lender shali have 1he right
shall promptly furnish ¢o Lender all renes 3! notives and 2L ceceipts of paid premiums. In the event of loss, Bocrower shall give
geomptly by Bocrower.

PEOMPL AOtive (o tRhe INVHIINEe Carrier and Lender. Lender may mahe peowd of loss if not made

Ualess Lender 203 Bacroaer othetwise ageee in writing. insurance peovends shall be applied to restocation o cepair of the
Progecty Jamaged, peosidad such restaeainn oe repait is counomicaliy feasble and the security of this Mocigage is rot thereby im-
paired. B such ravtocation or cepair is cot econonicatly feantle o if the sevurity of this Moctgage would be imgaired, the in-
sutance proveads shall be applicd to the sums sevuced by this Moetzage, wizh the evwess. if any. paid 1o Bocroner. I the Progerty is
abanduned by Borroaer, of if Boctoaer failsto tespond (o Lender within 3 Jays from the date nutice is maited by Lender (o Boe-
comee that the insurance cacrier offers to settle a claim foe sutance tenedits, Lender is authocuzad to collect and apply the in-
sutamie peovonds a2 Leraket™s 0ption cither 1O (63tOFINON OF 1CPAIE of the Progerty of (o the sums ssuted by this Mocigage-

Caless bender and Borrower otherunise IFTCC 12 WILAE. aNd such appinvativa of proveads to geincipal shall not extend of
postpone the due Jate of the monthly inyaliments referred to 1 paragraphs 1 and 2 hereot of change the amount of sxh in-
sialimments. 36 under pazageaph 18 herewf the Property is aequired by Lender, ali right. utle and intecest of Boceower in and to any
insurance polictes and 1n and to the peoceads thereo! resulung from Jamage to the Progeny peive to the sale o auguisition shall

y this Motigaye immedidiely pewe to such sale oe Foguisition.

pavs to Lendes to the entent of (e sums wourand b

6. Presenation sad Mainteasnce of Property: L.easeholds; Condominiums: Plaoned L ait Developmenty. Botroaer shall
keep the Praperty in gond repais and shall not COMMIL w3s1E OF permit imparrent oc Jeterordtion of the Propeny and shalt com-
ply with the peonsivas of any lease if this Moctgage 1 on a feasebold. I this Moctgage is ont 3 unit in 3 condominium o¢ 2 planned
unit deselopment. Bocrower shalt petform alt of Borcower’s vbligatioas under the Jeviaration Of SOVENINEs Crealing of governing

the coadumitium ot planaed unit Jevetopment, the by-Taws and regulations of the coaduminium of planned unit deselopment,

and consrituent davuments. 1 a condominium oe plannad uauw Jerclopmant fider is evecutad by Bocroacr and revorded together
wizh this Mocigage. the covendnts and agrecments of such rider shall dean

coepotsied 1nzo and shall amend and supplement the
covenants and agreements of this Morigage as if the tides were 3 part hereof.

7. Protection of Leades's Security. 11 Boteoaer fatls to pecfocm the covenants and agedements contained in this Motigage,
ot if any action of neoveading is commenved which matesiaily affeis 1 endee™s interest in the Propenty. including, but nx limited
10, eminent Yon.din, insolveny, code enforvement. of drrangements of peoceadings insobving 3 bankeupt o devedent, then Lemder
at Lender™s optivn., upon aotice to Bocroacr, may make such appearances. Jisbuss¢ such sums and take such 2¢tion as is aevessary
to peotect 1 eader’s interest, inviuding. bt net limited to, Jisbursement of ceasonable aitor ney's fees and entsy upon the Propesty
to make repairs. I Lender roquited morigage isurame as 3 cordition of making the toan sevured by this Muoctgage. Borrower
shall pay the preminms reguited O MAntan such insucance in effect unt: such time 33 the rogquizement for such tRsurarae fee.
minaics 1n docordance with Borrower™s and 1 endet’s writien agrovment o applicatle laws . Borrowes shall pay the amount of alt
MOLERIPE FAIUTINNE PrEMIUMSIN the mannet provided undet paragraph 2 heeeo!.

Any amounts dishursad by I ender pursuant to this paragraph 7, with interest thereon. shall bevome additiceal indebtedricss
of Botroaer sevured by this Moetgage. Unless Botroner and Lender agree (o other terme of pasment. such amounts shall be
pasable upon nate from Lender to Boceoact fequesting pasment thereof, and <hall Bear interent feom the Jate of dubursement 3t

the £aie pavable from me to ime on cutstanding ponapal undes the Note unless paymen of interent at such eate aouhd be cone
teary to ppiable aa, in winich event such amuounts vhall bear st at the Righeost tate peimsable undes applaable laa
Nothing contaieadin thic patagraph 7 shall seguire 1 ender To IR uT afd CAREIHe O Lahe a0 dfien hegeunder.

3. laspection. | cnder may make of fause te e nrade Teasonable entries upon gnd wspevtions of the Property, provided (hat

ber des 2ail gine Bocroaer aotee prios o any such invpativn spevifying teawnable cause therefor relatad to hender’s tnteeent in
the Properts
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