To Have Axp 70 HoLp, all and singular the said property 1nte the Moz gags. 22 succesiens and assigns forever.

The Mortgagor covenants that he is lawfully scizmd of the ;o voses Leceoantone daenbes) it fee simple ateoluts
(or such other extate, if any, 82 i3 statesd hepintefore:, thar e has gond eight aned laaful anthority to sell. convey,
o¢ encumber the same, and that the premises are free and cl-ar of 37 hens and encumbmnces whatsoever except as
herein otherwise recited. The Mortgagor further covenants to = areart and forever Jdofend all and singular the

premises 83 hecein conveved, unto the Mortgagee forever, fron: an! sgiicat the Mortgagnr and all peroas whomsoever
iawfully claimiog the ssme or any part thereol.

The Mortgagor covensats and agrees ss follows:

1. tle will promptly pay the priacipai of and erest on the indsbiedness evidencoed by the sad note,
at the tme and tn the manner theeoin provided. Frishaoe 1< fesenied to prepay at any time. without
premium or fee, the eatire nidebtidne<s or any part *eereof not tess than the amoun® of one instaliment,
or one hundrd dollars (8100.00). whithever iz bess, Prepavment in full shall be credited on the date

received. Partia' prepayment. other than on an intallment dus date. need not be ceedited until the et

following instaliment due date or thirty days 2o such prepayment. whichever is varlier.

2. Together with, and in addition to. the meathly parments of priacipa! and
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(&} A mm equal to the groncd reats. if any, cext due, plius the premiums that will cext tecwae dite and payable
oo policies of fire an- other hazard innirines covening the moctrigad property, plus taxes and assewnents
next dize 0o the mortgaged property (all as extimatas by the Martgagee, and of which the Mortgagor is
notifedi less all sums already paid therefor divida] b the cumber of mooths Lo elspee before cne month
prior to the Jdate when such ground reats, preminms, taxes and assemments will become delinquent, such
sums to be h2ld by Mortgagee in trust to pey saird ground reats, premiums, taves snd special assessments.

(b) The sggregate of the amounts paysble pursuant (o subparagrapb (s) sod thooe payable oo the nole secured
bereby, zhall be puid in » single paymen’. each mooth, to be spplied to the followicg items in the order
stated:

(1) taxes, specisl eszesnents, fice and olber hazard insursace premiums;
(1) interest oo the note secured heeeby: and

(1) amoctization of the privcipal of said note.

Any Jefini¢ncy in the sroount of such sggregate moathly peyment, shall, unless made good by the
Mostgagor prior to the Jue date of the pext such payment, coastitute an eveot of defsult under this
mosigage. At Mortgsgee's option, Mortgegor will pay 8 “late charge'” not exceediog four per
ceatum (49%) of any instellment whea paid mote than Gifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent pasments. but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebtedness sevured hereby,

unless such proceeds are sufficient to dischange the entire indebtedness v+ all proper costs and
expenses secured thereby.

4. U the 1otal of the paviecents o wde by the Morteazar grater qn of pacnzeaph 2 provesding shall execnd the
atcount of pay ments aetinally male by the Morteazee 03 100000 £0r Ta0s 00 Rasenstnents oF JUSSPANCe Prean s
ns the caxe tnay be, suvh exvess stall be erekited o sutesipient parients to bu el fov the Morteagor for sk
iteins or. at the option of Mortgager us termsten. iy be eefurdet to the Morteazor I howesee, such tecth
pavinents shall ot be srifivient o pav sk iteres aben the same stall bevosie e ansh pay abde then the
Morigagor shall pay to the Merteazer v Ieiates iy aminsnl tevensaty to triane e he odetivienes ~ b,
pavinent wilh be grade waziin thaety 40 days after aetten notis fro the Maverzagee sonties the arnen? of to.e
detivieney. whivh poties nray be given by aacl. 1€ atany tese e Morteazor sball teneder to the Murtzazes o
aventdanes with the prosisions of the aote sevared ereby, foll pavicent of the entire vdebtedress e sesed
therehy, the Morteager ne tristes bl comprtizg the amoint of o

ol :flttv*o’o'olfl-'\\_ erpadtt ter P e e

of the Mortencut any eseehit Balaee teinaing umder the poos o of
- A ]

AR R ST ] BRI LA THE
Sl be v aefandt amier any of the provicens of this eortease tos Gt o prablie cleaf e

FARCIEEE DY LR T S Tee

. N Sma—— e e - . .
R e N X e e Rt o e

M L T

Lot T

#le i

T g ARk




