heteutader. o otherwise atturded by applicable faw, shal? st be 2 aaner of or predinte the
such right of remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signen. The vncnants sed actevments hegeoin
contained shall Sind. and the rights hereundet Jhatl inuge 1o, the tepentive saccessors and assigto of fonder and Hore
conet. subject 10 the provisiens of paragraph 16 hereol. All conenants aad agrecments of Borgwaer shall be pant and
several. Any Borrower who co-signs this Murtgage. but dus not exvecute the Nute. 13t s co-sigming this Martgage only fo
mortgage. grant and comey that Borroner's interest in the Property to Lender under the teems of this Mortgage. thi
not personally liable on the Note or under this Mottgage, and ted agrees that Lestder and any uthee Borroaer hercundet
may agree to eatend. modify., forbear, or make any other sccommodations with regand to the teems of this Mortgage o
the Note without that Bosrower’s consent and without releasing that Bortoaer or madilying this Morigage a3 to that
Borrower's interest in the Property.

12. Notlce. Except for any aotice required under applicable law (0 be given in another manner, (2} any Aotice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowes at the Property Address or at such other address as Bocrower may designate by aotice to leader
ss provided hercin, and (b} any notice to Lender shall be given by certifiedt mail to lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner designated herein.

§3. Governing Law; Severabllity. The state and tocal taws applicable to this Mortgage shall be the laws of the
jusisdiction in which the Property is lovated. The foregoing senteace shall aot limit the applicability of Federal law o
this Mortgage. In the event that any provision or clause of this Mottgage of the Nute conblicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision. and to this end the prosisions of this Mortgage and the Note are declated to be severable. As used hevein,
“eosts”, Ceapenses’ and “'attorneys’ fees” include afl sums to the extent aot prohibited by applicable law o¢ hmited
herein.

14. Borrower's Copy. Borroner shalt be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after revordation heeewf.

1S. Rehabilitation Loan Agreement. Borroaee shal! jultiti atl of Bocroaer's obligativns under any home eehabilita-
tion. improvement, repair. of other lean agreement which Borrower enters into with Lender. Lender. at Leader’s option,
may require Bortower to excvute and deliver to Lender. in a form scceptable to Lender, an assignment of any rights,
claims or defeases which Borroaer may have against partics who supply labor. materials Of servives in connextion with
improvements made to the Propeny.

16. Teansfee of the Property. I Borroaer scils ot transfers atl or ans part of the Propesty of an interest thewcin,
excluding (a) the creation of a lien o¢ encumbrance subuedinate 1o this Moctgage. (D) a transfer by devise. dewent, or by
operation of taw upon the death of a joint tenant, ur &) the grant of any leasehold interest of three years of less not
containing an vptivn to putchase. Borrower shall cause to be submitted information required by {ender to evaluate the
transfecee as if 2 new loan were being niade to the tesnsferee. Borrower will continue to be obligated undes the Note and
this Mortgae unless Lender releases Borrower in writing.

If Lender. on the basis of any infoemation obtsined regarding the transferee. teasonably deteemines that
Leadee’s sevurity may be impaired. oc that there is an unacceptable likelihood of a breach of any cuvenant O¢ agree-
ment in this Mortgage. oe if the requiced information is not submitted. Lender may declare all of the sums secured by
this Mortgage (o be immediately due and pasable. 1 Lender exervines such option to accelerate. Lender shatl mail Boe-
ot notive of acvelecation in accordance with patagraph 12 herzof. Such notice shalt peonide a pericd of not less than
0 days from the date the notice is mailed o deliverad within which Bacrowes may pas the sums dectared due. I Boe-
rower fails t» pay such sums prior &2 the expiration of such petiad. Lender may. aithout further notive of demand on
Bocrower. invoke any remedics permittad by paraytaph 17 herent.

NON-USIFORM COVENANTS Borrower and Lender further cosenant and ageee as follows:

17. Acceleration; Remedies. Except as prosided in paragreph 16 hereof, upon Borrowes’s breach of any covenant
ot sgreement of Bocrower in thls Moctgage. inludiag the covenants to pay when due any soms secured by this Mont-
gage. Leader prior to scceleration shall give notice to Bocrower as provided in parasgraph 32 heceol specifying: (1) the
breach: {21 the action required to care such breach: 13)a date, not less than 20 days (rom the date the sotice s mailed to
Borrower, by which such breach must be cored: and {31 that fallure to cure such bresch on or before the date specified i
the notice may result in scceleration of the sums secured by this Mortigage, foreciosure by judicial proceeding. and sale
cldnm.mmmﬂhﬂhﬂdﬂmﬂdmtlgllmnimuudmmelenﬂuaﬁlhrlgln(o
-ndhlk(mmmmmmda&hdlumyo&u&{mdm-uIou-«lunb-ud
forecicsure. If the breach Is oot cured on or before the date specified [n the notice, Leader, at Leaders sption, may
dectare all of the sums secured by this Mortigage to be immediatel) dumdpnnble-«huﬂouhtwmdmy
foreclose this Mortgage by judicial proceediog. Leades shall be eatitled 1o collect in such proceeding alf expenses of
foreciosure. inclading. bat aot limited to, reasonable attorneys’ fees, and costs of dacumentary evideace, abstrects and
tithe reports, all of which shalsbe additional sums secured by this Mortgage.

18. Bocrower's Right to Reinstate. Nutwithstanding Lender's acceleration of the sums sexured by this Mortgage
due to Botrower's breach. Borrowee shall have the right to have any proveadings begun by Lender o enforce this Moct-
gage discuatinued at any ume privs to catry of 3 judgment enforcing this Moetgage if: 63) Borrower pays Lender all sums

which would be then due under this Mortgage and the Nute had eo avelcrativn owurred: (b) Bostoaer cures an

breaches of any other covenants of agreements of Borroser contained in this Mortgayge; (¢) Borrower pays all rcasonable

eapenses incurred by Lender in enforcing the covenants and agreements of Borrurace contained in this Mortgage. and in
eafoccing Leader's remedics 3s provided in paragraph 17 hereot. including. but not limited to. reasonable attorneys’
fees: and (8) Bocruwer takes such action as Lender may reasonably requice to assure that the tien of this Mottgage.
Lendet’s interest in the Propeety and Bocrowes’s obligation to pay the sums sevured by this Mortgage shatl continue
unimpuired. Upon such payment and cure by Bocroacr. this Mostgage and the vbhigations sevured beseby shail femain
in full force and effect as if v acceleration had oovurred.

19. Assignment of Rents; Appointment of Recelver. As additional sevurity hercunder, Borrower hereby assigns
to Leader the rents of the Property. provided that Bostower shall. prioe to acceleration under paragraph 17 hereof oc
sbandorment of the Property. harve theright to coltect and cetain such rents as they become due and payable.

U'pon acveleration under parageaph 1 hereof ot abandenment of the Property. Lender shall be catitied to have a
reveiver appeinted by a cuurt te enter upon. take pussessivn of and manage the Property and to coltect the rents of the
Property inctuding those past due. Al cents vollevted by the toveiver shall be applicd fist to payment of the onts of
management of the Property and collevtion of tents. including. but aot imited to, peveiner’s tees. PICINIUTIS R TECEies s

bonds and Feassnable attornas” fees. and then to the sums wevured by this Murtgape. The receises ~hall be hable t
2ccount only for those rents sctuatly ceceined.
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