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1 e atennt of the Vasds ety Lende, topetber with the tuture ekl e tatanents ot FIOR :-;.f-?‘!é'a)thz
sorthe e Bt ol LA, s IR IS U e PIOiiamms arnd ground rents, statboveed the anean! teaputand
watd Laves, e Ine s, iU ance presiumis aind ground rents asibios talt die, such e Sl b Boraact s o
non, vither promptiy repand to Borgoson or rehited to Borgoast cinenthiy a0 b o
the 1 osds beld By 1 ender shall not Be sullicrcnl B pad B, s iionts, ittt Pt
ey Fadl due, Borraser shall pas 1ol citder am anount necessary 1 soke up the defaeny
as Dender may raguie.

Upon payment in Full ot all sumn seured by this Morteage, 1 ender shall promptly refurd to Borrower any Fuids
held by | ender. BV under parageaph 17 hereof the Property s swld or the Property » otherw e acguited by Lerder,
1 ender shall apply . no lates than immediately pror e the ~ale of the Peopetty o s acquisition by Lender, any Funds
hetd by § ender at the time of apphcation as aceedit agaimst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law prosides atherwine, all payments revensed by | etider under the
Note and patagraphs | and 2 hereof shall be applicd by 1 ender Birst in payment of amaunts pasable 1o Lender by
Borrower under paragraph 2 hereof, then tomnterest pasable on the Note, and then to the prt wvipal of the Note.

4. Prior Mustgages and Deceds of Trust: Chasges: Liens. Bocrower shatl pecform alof Borrower™s obligations un-
der any mortgage, decd of trast o other security agreenient with a licn which has prioeary aver this Mortgage, in-
duding Boreowers covenants to make papnents when due. Borrower shall pay of cane 1o be paid all ties,
saesaments and other chasges, fines and impositions attributable to the Propeny which may attain a priority ovee this
Mortgage, and teaschold payments or pround rents, o any .

€. Hazaed Insucaace. Borrower shall keep the imprasements now enisting of hereafter crected on the Property in-
wred agatnst buss by fice, hazards included within the term estended coverage ™, and such other hazaeds as 1 eoder
may reguire and in such amounts and tog such poriods an L endes may tegute.

the wnsurance carner prosiding the insutance shall be chowen by Botroacr subjet to approval by Lender;
provided, that such approsat shall noe be unreasonably withheld. Al msurance policies and renewals thereof shall be
in a form acceptable to Leader and shall include 3 standard murtgage lause in favor of and ina form aveeptable w
Lender. Lender shal) have the eight to hold the policies and tenewals thereof, subjedt o the terms of any morigage,
Jdeed of trust o other sevunts agreement with 2 e which has prionty osee this Muorigaye,

tn the orent oF fons, Borroswer shall geve prompt avtine Lo the inssean carrier and Leadee. Lender may make
provf of foss if not made prompely by Borrowes.

1f the Property is abandoned by Boceowes, ot if Botrowee fails to respond 1o Leades within 30 days from the date
notive is maitod by L ender 1o Boreower that the insutance carrier nfters to seitle aclaim for insurance benefits, beader
is authotizad to coliet and apply the inwurance pioveeds at 1 ertder™s option Cithes (o SOrAtion oF fepair of the
Property o to the sums sevured by this Morigage.

6. Peesersation and Maintemance of Property: Leaseholds: Condominiums: Planaed Unit Developments.
Borcower shall heep the Propesty in good sepair and shall not COMIREL WASTE OF PRIBHL IMPIEMCNL Of Jeterivration of
the Property and shall comply with the provicions of any tease if this Mocigage is on 3 leaschold, IF this Moctgage ison
2 unit in 3 condominium or 3 planned unit deselopment, Bocrowes shalt perfoem all of Borrower’s obligations uhder
the declacation of cangiants creating o gowerning the coadomanium or plannad unit deselopment, the by-laws and
regulatsons of the condotintum o plannad uait development, and consittueat dovuments.

1. Protection of Leadee's Security. I Bocravaer fails to peeform the conenants and ageexments coatained io this

Mocigage. of if any action oc peovending s commenced which materialdy affecss Lender’s interest in the Property,

then Lender., at beader’™s option, upoe actice to Borrower, may make such appearanves, disburse such sums, in-

luding reasonable attoeness” fees. 3nd take such avtoan as is nevessae to protect Lendee’s interest. If Lender required
Mmorigage insurance as a3 condiion of making the hoan securad bu this Moctzage. Bocroaer snall pay the peemiums
required to maintain such insuzanve i effect until such time as the soguitement for such insyrance teeminates inac
cordance with Borrower's and Leader’s wntten agreement o applivable law.

Any amounts Jishuiad by Lender pursuaat (o this parazraph 7, with iniescst thereon, at the Note rate. shall
bevome additional indebtedness of Bocrower sevured by this Muocrgage. Unless Bosrower and Lender ageee to other
terms of pasment, such antounts shall be pasable upuea noine trom §eader to Botrowes edguestiag pasment thereof.
Nuothing contained in this parageaph 7 shall caqure 1 ender toIncr any evfense of takhe any action hereumder.

8. lnspection. | cnder may make oe vause Lo be made teasonable entries upon and nspections of the Propenty.
peovided that Lender shall yive Botrower aolice paos o any such nspectivn spevifying reasonable vause therefor
related to Lender s intezest in the Properis.

9. Condemsnation. The proveeds of any anard of claim foe damtages. direct o consaquential, in coanetion with
any condemnation o other taking of the Propeety, os part theseol. of Tor somvarance in licu of condemaation, are
hereby assignad and shall be paid to §ender, subjet to the tesms of any morigage. deed of trust o ocher sevurily
agreement with 2 lien which has peioainy over thie Muocteage.

10. Bocrowes Not Released: Fosbeasance by Leader Not 2 Waiver. Extension of the uare for payment of
modification of amuochization of the sums secured by this Mertgage grantad by Lender to any sunvessoe ininterest of
Botrower shall not uperate to release, in 3ny manaee. the tability of the veinal Boceower and Bocrower™s sunessors
i inteeest. Lender shall not be requited to commence proveadings against such successor or refuse to extend time for
parvinent of otherwise madily amortization of the sums sevured by this Muoctgage by teason of any demand made by

the vriginal Borcower and Bageoagr’s sunceson in interest. Any forbeatance by Lender tn enercivng any right or

remedy hercunders, of othermise afforded by applicable Taw. shall ot be a waives of of pecclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound: Joint and Severad Liability: Co-signers. The cosenants and agreements hesan
contained shall bind, and the rights hercundes shall inure 10, the respective sucvessors and asvigns of Lender and
Botsower. wubject to the provisions of paragraph 16 hereof. Al corenants and agreements of Botsoner shatl be joint
and several. Any Boreoaer who co-signs this Muorigage. but dogs not erevute the Note, (adis co-signing this Mottgage
only (o mostgage, ¥eant and convey that Borroaes's interest in the Peoperty o Lender under the terns of this
Morigage. (b)) is ot peosonally lable on the Note of under this Morigage, and (chagrees that 1 ender and any other
Bocrownes hercundes may agrex to extend, modify. forbear, or make any other accommodations with regard to the
teemss of this Mostgage of the Note without that Borroa s consent and without releasing t
this Moctgage as 1o that Bogrower’s interest in the Propets.,

12. Nolice. Faoept for any aotice reyuired under applicable faw to be givenin APVTRET MaAnner, (3 any notie W
Borsoner provided for in this Mottgage shall be gnen by dehivering 1t or by marling such aotice addeonsad by Baeroaer
at the Propesiy Addeess o at such other address as Borrowes may designate by notice to b ender as pros wdad heicmn,
and () any notive to | ender shall be given by mad 1o 1 eader's addiess tated herem of tosuch other addiress as | endes
may Jesignrate by notice 1o Borrower as pros wad hesein, Ay notee provided for i this Morigage shall be doemad te
have been ginen to Bosroners of Lender whengien in the manaes Jeagnated heran,
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