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1 ender’s antten agrecnient of applicable law  Horroact shall pay the s of il miotlgage st e preaiens i the

mannee proveded under paragraph 2 hereof.

Any amounts dobursed by Tender pussant o this paregraph 7. with nterest theecon. shall become additional I
indebredatss of Bosroner secured by this Morrgage  Unless Bornvser and Lender agree to other terms of pasnent. suwh
antounts shall by payable upan notice from §eader to Borreace regueshing payment thereol. amd shuall bear interest from the _,}
date of disharsement at the rate payakle from tine 1o tme on outstanding principal under the Note unless payment of =
intesest at such rate would be contrary to applicable law . in which ¢vent stch amounts shatt hear interest at the highest rate
permissible under applicable law Nothing contained i this pacageaph 7 shall requite T eader to incur any expense of take
any action hereundes.

8. Inspection. [ ender may make o cause to be made reasonable entries upon and inspections of the Propenty. provited
that Lender shall give Borrower antice prior to any such inspection s

pecifying reatonable cause therefor selated o I ender’s -
nterest in the Property.

9. Condemnation. The proveeds of any award o clam for damages. direce or consequzatial, in connection with any V. '
condemnation or other taking of the Property. or past thereof. or for conveyance in lieu of condemnation. are herehy assigned i e !
and shall be paid 1o Lender. i -

In the event of a total taking of the Propenty. the proveeds shall be applied 10 the <ums secuted by this Modgage. “ -—f

o

'
v

with the ewess. if any. paid 0 Borrower. In the event of 2 pantial taking of the Property. unlese Borrower and Lender

otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the prosecds
3¢ is equal to 1hat proportion which the amount of the sums ecure

d by this Mongage immediately prior to the date of k Lo jJ
12king bears to the faie market value of the Propesty immehately prios to the date of taking. with the balance of the proceeds :
paid to Borcower,

If the Propety is abandoned by Bosrower. of if. after aotice by 1 eader 1o Borrower that the condemaor offers 1o make
a0 award or settle a chiim for Jamages. Bogrower faibk 1o repond to | ender within 30 Jdass aftee the date sich notice is
mailed. Lender is authorized to collext and apply the provecds. at §ender’s optinn. cither to restorativn of repair of the
Property or to the sums sevured by this Muostgage

Unless Lender and Botrower otherwise agree in writing. any wich application of proceeds to principal shall not eviend

or postpone the due date of the monthly instaliments referced to in paragraphs 1 and 2 hereof or change the amount of
sixch instaliments.

10. Bomowes Not Releaved. Futension of the time for pasment oc modification of amortization of the sums secured
by this Mortgage granted by eader to any succawr in interest of Borroage <hall not opecate to release. in any maneer,
the lahility of the original Borrower and Borsower™s siNCeiuis in interest  Lender shall not by geyuired o commence
proceedings against such scestor of refuse to entend time for pasment or otherwise modify amwrtization of the sums ,
swecueed by this Monigage by reason of any demand made ™y the original Bocroaer and Bogrowes’s suceessofs in interest. R e

11. Forbearance by Lender Not 32 Walver. Any forbvarance by Leader in exerviting any right of remedy hereunder. of

otherwise afforded by applicable law. shall rot he a waiser of o¢ peectude the erercite of any such right oc remedy.

The procurement of insurance oe the payment of 13ves o¢ other Eens or charges by 1 ender shall aot B 3 waiver of femler’s
right 1o accelecate the matusity of the indehtedness sexuered by this Mortage.

12. Remedies Comulative. All cemedies provided in this Moctgage are disting and cumulative (o any other right o
remedy under this Moctgage o atforded by law or equity. nd may R ererciced concureently. independently of stvesively.

3. Sweccessors aad Assigns Bound: Joint and Severat Viability: Captioas. ‘The cosenants and ageeements hergin
contained shall bind, and the rights hereunder shall intere to, the FEsposiing sicdesars and assigas of tender and Borrower.
subject to the provivivas of paragraph 17 hereof Al coscnants and ageeements of Bocrower shalt be joint and sweveral.
The captions and headings of the paragraphs of this Morigage are foe convenience oaly and are aot to e wed o
intecpret o¢ define the provitions herevf.

14. Notice. Except for any notice required uades appticable fan o be given in another manaee. (2 any natice to
Bocrower provided foe in this Muoctgage shatl be given By mading suck aotive by certified mait addreved o Botcaaer 24
the Progeaty Addeess oe at stich wther addeess as Bocrower s destgnate by notice to Teader as provided hersein. and
1B any notise 1o Lender shull be given by certificd mak retuee revapt requested. b Lenders address stated hecein o 10
stich othee address as Lender may Jesignate by aotive to Borevacs as peonided hecein  Any notice provided foe in this
Muctgage shalt he deemed to hase been iven o Boccoace o §endee when given in the maaner designaced heccin.

1S. Uniform Moctgage: Goveming §aw: Severability. This fucrr of aoctgage wmhines unifoem cosenants foe gaticoal
wee and aon-uniform covenants with limitad sapatioas by nddton B donstitute 3 unform security insfrument covenag
ceal propesty. This Mortgage shall ke povcened By the fea of the jeesdicton in which the Property is huated  In the
event that any peovision of clase of this Morgage or the Note conilivts with applivable taw, such contint shall aut affext
other peovisivns of this Mogigage or the Note which can be gisen cifect without the confiting peosision. and to this e AR S IR
ead the prorivivnt of the Mottgage and the Note are Jectared to Be wyerable TRTEmEmEmETST

16. Bomowers Copy. Borruaer shall be fusmdhed 2 cvaformad oopy of the Note and of thic Mactgage at the time
of evevution oc after recordation heref.

17. Trassler of the Progerty: Assumption. 1€ ali o¢ any part of the Propuety of an interest theeein s sold or tran<ferred
by Borrower without Lender’s prioe writien ceawens. ercluding 1an the ceeation of 3 ben o encumbaaae whoedinate to
thes Moetgage. 1D the creation of 3 purchaswe moeey wourinn interest for Pouschold applances. 1K) 2 transfer by devise.
Jewens of by operation of laa upon the death of 3 pnnt tenans o¢ tJr the grant of aay beasehold intecest of theee years oo S
e oataining an eption to purchawe, Leades may. at 1 ender's optive. Sexlare ali the sums wvured by this Moctzaze to e
immedrately doe and payable. §cades shall bave aaiead sk option to aceclerate of. prine to the afe of 1ransfer. | ender
and the pessoa to whom the Progests i to 3¢ wid o¢ traraferred reach agrecment in wating thar (he crodit of wxh peraon
is satisfavtoey to Feader and that the intecest pavable va the sunis wvuzad by this Moctgape shafl be at sech rate as §ender
shall request. 1€ Tender has waved (the option Lo susglerate pon whed 10 thiv purazeaph 17, and if Borrower™s snceiwe in
intecest has exevutad 3 writien assumplion agosenient accepted i asiteng by Lender. Vender shal selease Borroaee from all
obligations undes this Mortgage and the Note.

B §.endes crercises such vption 1o avceleeate. Lendee shall mail Borrovace actice of aoecleratmn in asvordance with
pasageaph 14 hercof. Such aotice shali peovide o pernsd of et less than 38 days from the date the notive v nuiled within
which Bogroacs may pad the wwms Seclased due 1 Boreaacs Fals tov pay sich annte prose to the evpisatioe of such prond,
Lender may. without further avtice o¢ Cemand v Hosroagd, insoke any rerdes pesnnerad by parazeaph 1S Bereof.

Nox-Unitoast Covgnangs  Bosrowcs and Lemder fusthee cowvmant amd ageee 23 follows:

18. Acceleration: Remedics. Except an provided in pasageaph 17 herenl. upon Boctower's breach of any covenant
or agreement of Bosrowes in this Morigage. including the corvenants To psy when due 2y ums secured by thin Mosigage.
1.cades prios to acceherativn shall waid aolice lo Borrowee as prosided in pasagraph £4 hereol specifying: (12 the breach:
12) the axtion cequired to cure such becach: (31 2 date. nod Bess than M days froo 1he date the autive i maikd o Bosmower,
by which such beeach must be cured: and t3) 1hat €ailuse G0 cure surh bieach on of befose the date specificd in (he nolive
may cesull in acceleration of the sums secuced by this Moctgage. foteclonure by judicial proceeding and sale of the Property.
Ihe aotice shall fucthes inform Bussower of the sitht to seinstate aftes xcelesation and the right to vt in the foreclonute
procecding the noa-¢vivtence of 3 default or any viber delense of Botrawer o acccleration and fureclonuce. 10 the becach
i not cuted on os before the date spevified in the wutice, 0.eader 2t Eender’s optivn may declace 318 of the ums secuted by
this Mortgage to be immediately due and parable without fusthes demand and may foreclune thic Mostgage by judicial
proceeding. Lendes shall De entitled to collect in such peoceeding all epennes of fosechnure, including. but not limited to,

reawnable attorney’s fees. a30d conts of docunmentary € ideace. abstracts and title reposts, ol of which shall be additivnal suen
sccused by this Mortgage.

19. Bottowes™s Right to Reimitate, Notwighaanding Londe’s avelerane
Boegoact shall have the right te fae any provendings

i ot the somis saerad BT Maogtgaee.
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