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proceeds. or any partthereo!l may he apphied by Motigagee atats option to thedebt hereby secured or tortherepr on
restoration of the prenuses I the insurance proceeds are applied 1o the dedt at will be treated as a prepayment as st
torth in said Note or in such other manner as Mortgagee may determine Intne ewent of forectosure of this Mortgage or
other transfer of utle 1o the prenuses in extinguishmant of the indebledness secured hereby allnght hitle andanterast
of Mortgagor. in any insurance pohcies then in torca shatt pass 1o the Mortgagee

4 REPAIRS Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepled) and will not commit or permit any waste 0r any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS Mortgagor shall promptly comply with any applicable tega! requirements of the

State of South Carolina or other governmental entity. agency or instrumentalily relating to the use of condition of the
premises.

6 CONOEMNATION AWARD Any award lor the taking of. Or damages to. all or any part of the premises of any
interest there upon the lawful exercise of power of eminent domain. snall be payadte toMorigagee who may apply the
sums sO recewved to the debt hereby secured as a prepayiment or in such other manner as Mortgagee may determene

7. PAYMENTS 8Y MORTGAGEE | Mortgagor shall be in default wn the imely performance of any obtigation
under this Mortgage or the Note hereby secured or in the timely performance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise. Mortgagee al its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such default Further. Mortgagee may. atits option.
expend tor the account of Martgagor such sums. expenses and fees as may become necessary or beincurred for the
protection of the premises, for the protection of the lien of this Mortgage and for the maintenance and execution of this
Mortgage Any amounts s0O expended shall be deemed pnincipal advances secured by this Mortgage. shall bear
interest from the time expended at the rate presceited in the Note hereby secured and shall be due and payable on

demand However. dMortgagee shall be under no abligaticn to doany of the foregoing. andits falure to do soshall not
be construed as a waiver ¢! any default hereunder

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION If all or any part of the property or an
interest therein is sold or transferced by Borrower without Martgagee's prior written consent, excluding (a) the
creation of alien orencumbrance subordinate to this Mortgage. (b) the creation of a purchase money secusily interest
tor household appliances. (€) atranster by devise. descent or by operation of law upon the death of ajointtenantor (d)
the grant of any lease hold interest of three years Or iess not containing an opLion to purchase. Mortgagee may. at
Mortgagee's option for any reason deciare aitthe sums secured by this Mortgage to beimmediately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION The Martgagor sha!t remain rable for full payment of the

principat and interest on the Mote (0r any adyancement 0r 02i:gati0n) secured heredby. notwithstanding any of the
fotlowing

(a) The sale of ali or apart 0f the premises (0! tre assumphian By anotner party of the Mortgagors’'s obligations
hereunder. (¢} the forbearance or extensian of ime tar payment or perfarmance of any obhigation hereunder. whether
granted o Mortgagor or a subsequant oaner Of the property. and (d) the release of alt or any part of the premises
securing sa;dobligations or the retease of any party »ho assumes paymentofthesame None of the foregoing shaitin
any way altect the full force and etfect of tne ien of this Mortgage orimpair Mortgagee'srightto adehciency judgment
in the 2vent of loreciosure) against Maetgajzor Or any party assuming the obhgatrons hereunder

10 WAIVER OF HOMESTEAD The Mortgagar dues heredy expressiy aaie. release and discharge his homestead
exempiion as allowed by the laas o’ tne State of South Caroina until the entire amount owed hereunder s paidin full

1t DEFAULT Failure to mane pagments or pcorfarm any acts 12qu e by tms instrument or the Nole ahich it
secures shall constitute default by the Maetgaz0”

12 RENTS TheMortgagor does heredy assign andtransfertothe Martgagee a'l the rents and prolits accruing from
the premuses hereinabove descnbad as 31d:1:9nal securnty lor the payment of sa«d indedtedness. retatning however.
the nghtto coliect said rents asiong as nonstai-ment payment secured heredy s morethanone (1) monthin arrears
Butit anyinstaliment s more than one i 1) monthin arrears or ifthe Mortgagorisin defaultin any other provision olthis
Morigage. the Mortgagee may, prowiied the premises hareint are 9Ccupied by a tenant or tenants. ‘without further
proceedings take over the property herein d25Cribed and coilect sa-d rents and prolits and app'y the el proceeds
thereof. after paying the cost of cailect:0n_tothe payment of taxes insusance prennums. tnterest and pancipal aithout
tiabibity 10 account far anytning more than the rents ang prolids actually cotiectea

13 OEFINITIONS. As used herein: the terms "Mortgagoe . Mortgagee and other terms shaliretfer to the singular.
plural neuter. mascuhne and feminine asthe conteat may require and shaliincluge. be bindingupon andnure to the
beneht nf their respective hewrs. successors. legat representatiies and assigns

12 ADJUSTABLE INTEREST RATE PROVISIONS The Deed ot Trust Note which this Deed of Trust secures
conta:ns the tQlioAING ProwSO6S

Oetinitions:

“RAate Penod shail mean 2ach of tne succassiie penads of 12 calendar marnths comaencing veth the day of the
calenzar mantran ahich the hestanstaiiment s due

“Adjusted Rate  shall mean the interest rate a° the end o! 2ach Rate Perod. resulting from the adait:on or
subtzactron of the amaunt 0! change of the Indax 19 or trom the Inibal Rate ar prior Adjusted Rate The amount of
chargeofthe indexssthediierence betaeen the mastcaurrantindan watue pudl.shagprinrtothe date nntice ofchange
15 el and the Dase (v fen Laiue OF the Indas JQue m effact o the precad g change date

irdod shall mean the montkhly awerage contract interest rate cnarged by A lenders on st age toans tor

presiousty cceupiethores and known as the Renegatiated Hate Mortgage tRAM I~ s as pud ssradmonthiymitre
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