To Have axo 70 Houp, all and zingular the said property uno the Morgagee, 128 sueceriors and awigns forever.

The Mortgagor covenants that he is lawfully scizad of the prvmises betianatove dedenled is fee simple alxolute
(ot such other estate, if any, as is atate] hereinbefore), that ne has gl right and lawlul authority to wil, coavey,
or eocumber the same, and that the premises are frve and cliar of all iivas and cacumbrances whatsoever except as
herein otherwise revited. The Morigagor further covenants to v azrant and forever defeard all and singular the

premises as herein conveyed, unto the Mortgagee forever, from aa-f sgainst the Mortgagor and all persoos whomsoever
lawfully claiming the same or any part thereol.

The Mortgagor covensnts and sgrees as follows:

1. He widl promptiy pay the pancipai of snd interest on the indebtedness evidenced by the said note,
at the time and tn the manner therein providid. Pavilege s feserved to prepay at any time. without
premium or fee. the entire indebtedness or any part thercof not less than the amount of one instaliment.
or one hundred dollars 1$100.00), whichever 13 less. Peepayment in full shall be ceedited on the date
received. Partia® prepayment. other than on an instaliment due date. need not be credited until the next
following installment due date or thisty days zfter such prepsyment, whicnever is earlier.

2. Together wit, and in sddition to, the moathly payments of priscipal snd interest payable under the terms
of the nete srsrippl ?‘.t‘h‘h_\'. PO | [res fov SRR Y S R L T N sFC A LN T 2T S e nf el orr o or o heewisiafter
statead: or the tiewt sbav of warh et G5t Phie el fiete 1S fﬂ[\ © et
(8) A sum equal to the ground rente. if any, next due, plus the premiums that will eext kecome due and payable

oo policies of fire and other hazani insuranen coveriog the mortgagend property. plus taves ansd amesstmeots
gext due on the moctgaged property iall as estimated by the Mortgagee, sad of which the Moctgagoe is
potifed) less all sums slresdy paid therefor divided by the number of mooths to elspee before ove month
prior to the dste wheon such ground reats, premiums, taxes snd assesemeats will bevome delinquent, such
sums 0 be beld by Mortgagee in trust to pay saisd ground reats, premiums, taxes and special amessments.

(b) The sggregate of the amounts paysble pursuant to subpersgraph () and those payable oo the note secured
hereby, shall be paid in a single paymeat each moath, to be spplied to the following items in the order
stated:

(1) taxes, specisl aseesemnents, fire and other hazard insursnce premiums;
(11) ioterest oo the note eecured hereby; and
() amontization of the principal of 2aid note.

Any definiency in the amount of such sggregale moothly paymeot, shall, unless mado good by the
Mortgagor prior to the due dste of the next such paymsot, coastitute an event of default under this
mortgege. At Mortgagee's option, Mortgagor will pay o *“lste charge” not exceading four per
ceotum (45%) of sy instaliment wheo paid more than Gfteer (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent paymeats, but such “late charge” shall
not be payeble out of the proceeds of any sale made to satisly the indebtedness secured herebdy,

unless such proceeds are sufficient to discharge the entire indebtedoess snd all proper costs and
expenses secured thereby.

3. If the total of the pavinents tnde by the Morteagor nndder fas of parazraph 2 peeveding stiall exeont the
atnount of paytents netually maidse by the Morteagee as trustee for taves of assissinents or HESNEANS @ Pretntams,
as the case may be, such exvess shall be cravlited on sulmequent payiments to be tnade by the Morteagor for sach
itens of. at the option of Mortgagee as trustee, may be refursiad to the Mocteanr 1. however, sach monthiy
payments shall aot be sulficient to pay such iteins when the same shall bevotne dae aned pavable, then the
Mortgagor shall pay to the Morigagee as trustee any nmonnt nevessary in imake np the Jdelicieney
pavinent will be made within thicty (30} days after written notive from the Moztgages statimne the amonnt of the
detiviency. which notive may be given by mail.  If at any tises the NMortgasor shall terelee to the Mortgaeee, tn
accordance with the provisions of the note secured hereby. full payment of the eutiee snlehtediew representsd
thereby. the Mortgages ns tenster shall, in computing the nmount of such tnlebtodaemss, vcredit tos the aveaant
of the Morteagor any crendit balanee eemuining under the provisions of tar of paracrapte 2 besoofl 10 rtere
shall be & defandt under any of the provisions of this mortgage fesulting in a pratlie: sale of the prerises coverad
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