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THIS ADIUSTABLE RATE RIDER 1s made this 1Sth . dayof . Avgust. . 19...83
and is incorporated 1nto and shall be deemed 1o amend and supplement the Mortgage, Need of Trust, or Deed to Secure

Debt (the “Secunty Insteument™) of the same date given by the undersigned (the " Borrower™) to secure Borrower's
Adjustable Rate Note to _FIRST.FEDERAL SAVINGS AND 1OAN ASSOCIATION OF. SQUTH. CABOLINA

................

..........................................................................

: . (the “Lender™) of the same date (the “Note™) and covering the
propesty Jescnibed in the Sevunty Instrument and located at:

..12. Crowndale .Court (ot 152) ..., Taylors South Carolina. . 29687........
{Propenty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. increases in the Interest

Rote yayResultin Higher Payments. Decreases in the Interest Rote vy Result in Lower Payments.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Secunty Instrument,
Borrower and $ender further covenant and agrev 3s follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inttial Rate of Interest of .11.,625%. Section 4 of the Note provides for changes in the interest
rate and the monthly paymenis. s fotiows

*({A) Change Dates

Bcgmg}i‘ng n 19.84 . the rate of nterest [ will pay may change oa the A8t 4oy of the month of
March

co.o.March . andonthatdayesery [ 6th (] 12th T 300d (T 60th [Check only one doxjmonth thereafter.
Each date on which the rate of interest could chaage is calied 2 Change Date.™

(B) The lndex

Any changes in the rate of interest wiii be based on changes i the Index. The “Index" is the monthly average yield
on Umited States Treasury secuntics ad;usted to 3 constant maturity of (X1 6 moaths (7] 1 year T J3years (JSyeass
as made available by the Federal Reserve Boazd, of [T tie “Contract Interest Rate, Purchase of Previously Occupied
Homes. National Average for ail Ma;or Types of Lenders” as made available by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the [ndex Rate will be 2,25 1.

If the Index 15 no longer avatiatie. the Note Hlowder will chouse 2 new index which s based upon comparable
intormation. Tre Noge Hoider wii. sive mie autice of ihus chawe.

The fizst lnden figure foe tas Noteis. 90370 % i calied the "Onginal {nden.”

The must recently avaianle Iaden ffgure s of the date . 43, ... . daws efore cach Change Dateiscalied the “Current
index

() Calcuiatioe of Ceasies

Befare cach Cnanze Date, 10 Nute Honder w.ll Setarmine an; JRaRien my 7ate of 1atecest. The Note Holder will
caieulate fae amauat of tre witference. if any, Setwera ae Curzent faden 2ad the Ongnai [ndex. If the Cusvent index s
higher than the Ongiasi Inden. tie Note Holser wiii sdd ireailarence to tae faunai Rats of Interest. If the Cureent Index

1 bywer tran the Ongiral inden. the Note Hoider wi sudirat the differenve from the foutial Rate of Interest The Note
Holder witi thea tound (3¢ rovui of 12D JEE:I0A HE STRTIEN 18 (R et cee-aighth of one percentage ponal
(0 125%), Thes rounded amcun? ails fe the new rate ol interest [ am requirad to pay.

The Note Holdes »iit then cetermine the few amoun: of my monthly paymeat that would be sutficient to repay the
vustaading paecipal balancs i Ll on the malunty Cate 3 My rew cale of interest in substannaily equal payments. The
result OF this clivaiaiion wis Be the Aga ameunt of my meniliy ayment.

D) Payments’

The paymeat change will occur every three years and #ill be limited to a 7%
increase of principal and interest at the ead of the first three vears. There will
;‘1.0 cc@lin,‘: .tt‘te_r any sub sequen e > 38 8 a incerese o 3
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The Note Holder wiii mail af deaner 10 me a notice of any changes i the amount of my monthly payment befoce the
effective date of any change The notie will inciude 1aformation required by law to be given me and also the title and
telephone Rumber of 3 pers:n who wiil anvaer any Guestion | may have regarding the notice.”
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B. CHARGES:; LIENS

Uniform Covenant 4 of the Secunty Instzunent 1s amended to read as follows:

4. Charges: Liens. Bocrower shait pay all tanes, assessments, and other charges, fines and impositions attributable to the
Property which may attain 3 peionty over ihs Secunty Insteument. and leasctold payments or ground rents, if any, in the
manner provided under paragrash 2 hereol or, if ot paid in stch manner. by Borroner making payment, when due,
directly to the payee thereol. Borzower shall prompuly fusnish to Leader all notices of amounts due under this paragraph,
and in the event Borrower shali make payment directly, Bosroner shall promptly furnish to Lender recapts evidencing
such payments. Borrower shall promptly discharge any lien which has prionty over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so tong as Bostrower: (a) shall agree in wnting to the
payment of the obligatea secured by such lten in a manner acceptable to Lender: (b) skall in good faith contest such lien

by. or defend against enforcement of such ken in, legal proveadings whichin the opinion of Lender operate to prevent the

enforcement of the hizn ot fosfeiture of the Property o any part thereof: of (¢) shall secure from the holder of such lien an
agreement 1 3 form satisfactony o Lendes subordinaung suck iten tothis Secuniy Instrument.
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vear period 15 to principal and interest increases.
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