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Unless | ender and Borsower othenwise @ ree in w i, isutaie procecds stadl be appliiad tocctona:
ton or repair of the Propeaty danagad, provided such restoration or repan i ceonomitcaliy teastble and the
secnrity of this Margage is not theeehy aginired. B sach reston Ation oF tepatr is not cvonomically teamble
of it the secunity of this Mortgage would be impatred, the insetaice proveeds sudl be applicd to the sums
secured by this Mortgage with the excess, idany, paid to Borrower. W ihe Propeny is abandoned by Borrower,
or it Borrower Fails 10 respond 1o Lender within 30 days from the dite notiee is manled by Lender to Borrower
that the imsurance carricr ofters o settle a claim For insurance beaetits, Lender is authorized so collet and
apply the insurance provecds at Leader’s option cither to restoration o repair oF the Property of 1o the s
secured by this Morgage.

Unless Lender and Borroner otherwise agree in weiting, any such application of proceeds to prin-
cipal shall not extend or postpone the due date of the monthly installments refersed 1o in paragraphs 1 and
2 hereof or change the amount of such installments. If under parageaph 19 hercof the Property is acguired
by Lender, all right, title and interest of Borrawer in and 1o any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior 1o the sate or acquisition shall piss o Lemder 10 the extemt
of the sums secured by this Mortgage immediately prior 10 such sale or acqgusition.

Prosers ation and Maintenance of Property: Leascholds; Condominiums: Planned Unit Developments. Bor-
roner shall keep the Property in good repaic and shatl not COMMIL Waste or permit impairment or deteriora-
tion of the Property and shall comply with the prosvisions of any lease if this Mortgage is on a leaschold. If
this Morigage is on a unit in a planned unit devetopment, Borrower shall perform all of Borrower's obliga-
tions uader the declaration or cosenants ceeating oF gorverning the condominium or planned unit develop-
ment, the by-laws and regutations of a planncd unit desclopment, and constituent documents. If a planned
unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the cosenants and ageeements
of this Mortgage as ¥ the rider were a part hereof.

Protection of Lender’s Sevurity. It Borrower 1ails to perform the covenants and agroements contained in this
Mortgage, of if any action or provecding is commenced which materially affects Lender®s interest in the Pro-
pesty, including. but not limited to. emiacnt domain, insolvency, vode enforcement. Or arrangements of pro-
ceedings involving a banksupt or decedent, then Leader at Leader’s option. upon notice to Borrower, may
make such appearances, disburse such sums and take such action as s necessary to protect Lender’s interest,
inckading, but not limited to. dishursement of reasonable attoraes s fees and entey upon the Propeety to make
repairs. I Lender required mortgaye insunince as a condition of making the loan sevured by this Mortgage,
Borrowes shall pay the premivms required (o maintain such insurance in effect. Borrower shall pay the amount
of ail mortgage insurance premiums in the manaer provided vnder paragraph 2 heseof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall bevome
additionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of pasment, such amounts shall be pasable upon notice from Lender 10 Borrower requasting payment
thereut. and shali bear interest From the date of disbursement at the rate payable from tinte to time on outstanding
poincipal under the Note unless payment of interest at sech rate would be contrary to applicable law, in which
event such amounts shatl bear interest at the highest rate permissible under applicable law. Nothing contained
in this paragraph 7 shall require Lender (o incue any evpeitse of take any action hercundes.

Imspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,

peovided that §eader shall give Borrower notice prive to any such inspection specifying reasonable cause therefore
related 10 Lender's interest in the Properts.

Condemnation. The provecds of any award or claim for Jamages, diset or consogucntial, in connection with
any condemaation of other taking of the Property. or pari thereof, of for comverance in licu of condemna-
tion. are hereby assigned and shall be paid 10 Lender.

tn the event of a total taking of the Property, the provends shall be applicd to the sums sevured by
this Mortgage. with the eacess, it any. paid to the Borrowee. In the event of a partial taking of the Propenty,
unless Borrower and b ender otherwise ageee in witing, there shall be applicd to the swin sevured by this Mor-
tgage such proportion of the provecds as is equal to that proportion which the amouat of the sums secured
by this Mortgage immediately prior to the date of taking bears to the fair market salue of the property im-
mediately perior to the date of taking. with the balance of the provecds paid to Borrower.

If the Propenty is abandoned by Borsower, of if, after notive by L.ender 10 Borrower that the con-
demnor offers 1o make an award of seutle a chaim for damages, Bosrower fails 10 respond o Leader within
30 days after the date such natice is mailed, Leades is authorived to collect and apply the proveeds, at Leader’s
option, cither 10 restoration or repair of the Propesty or 10 the sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of procevds Lo prin-
cipl shall ot extend of posgpone the due date of the monthly installments seferecd 10 in paragraphs ) and
2 heseof o change the amount of such imstallments.

Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured
by this Mortgaee 2ranted by Lender (0 any successor in interest of Borroner shall not operate to release. in
any manncr. the liability of the original Borrower and Borrowee's suceessors in intesest. Fonder shall not be
tequired 1o commience proveadings agaimst sich succesor o refuse to entend time for pasment of otherwise
modity amortization of the sums sevured by this Mongage by reason of any demand made by the o iginal
BOrrower’s successorns interest.
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