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lender's antien agreement or apphoable law. Borrower shall pay the amount of all morgage insurance preauums in the
mannet provided usder pasagraph 2 hereol.

Aay smounty dishursed by Lender puruant o this paragraph 7, wath interest thereon, sha!l become additional
indeb'ednest of Borrower secured by this Mongage. Unless Botrower and Leader agree to other terms of payment, such
amounts s.:un be payable upon notice from Lender to Borrower requesting payment thereol, and shall bear interest from the
date of Jdisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicadble law. in which eveat such amounts shall bear interest at the highest rate
permissible under spplicable 1aw. Nothing contained in this paragraph 7 shall require Lendes (0 incur any expense or take
xay action hereunder.

3. faspecdon. Lender may make or cause to be made seasonable eniries upon and inspections of the Propeay. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonadle cause therefor related (0 Lender’s
interest in the Propenty.

9. Coademnation. The proveeds of any award or claim for Jamages. direct or cunsequential, in connection with any
condemnation or other t1aking of the Propenty. or pant thereol, or for conveyanse in licu of condemnation, are hereby sssigned
and shall be paid to Lender.

In the event of 3 wtal taking of the Property. the provecdts shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid 10 Borcower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there thall be applied to the sums securzed by this Mortgage such propottion of the proceeds
18 is equal 1o that propurtion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears (o the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borcower.

1 the Propenty is abandoned by Borrower, or if. aftee notice by Lender to Borrower that the condemnor offers 10 make
an award or settle 8 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice i
mailed, Lender is authorized to collect and apply the proveeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage '

Unless Lender and Borroaer otherwise agree in writing. any such application of proceeds (o principal shall not estend
or posipone the due date of the raonthly instaliments referred €0 in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Released. Entension of the time for payment oe modification of amoctization of the sums secured
by this Montgage granted by Lender t¢ any succeswr in interest of Bocrower shall not operate to relesse, in sny manner,
the liabdity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successos or refuse to eutead time for payment or otherwise modify amortization of the sums
secuted by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Porbearsace by Leades Not # Walver. Any forbearance by Leader in exercising any right or remedy Mercunder, or
otherwise aTorded by applicable law, shall not he 2 wairer of o prestude the ecercise of any auxch right or remedy.
The procurement of insurance - the payment of taves oc other Lens oc charges by Lender shall aot be 2 waiver of Lender’s
right to accelerate the maturity of the indebtednets sexured by this Morigage

12. Remedies Comulative. All remedies prosided in this Modgage are distinct and cumulative to any other right or

remedy uader this Mcrigage or afforded by law or equity. and may be enercised concurrently. independently of successively.

13. Soccessors sad Assigas Bound; Joint and Severa) Liabdlity: Captions. The covenants and agreemients hertin
contained shall bind. and the rights hereunder shalt inure to. the cespective suxcessors and assigns of Leader and Borrower,
subject to the provisions of parageaph 17 hereof Al couenaats and agreements of Borrower shall be joint and seversl.
The captions and headings of the paragraphs of (Ris Mortgage are for convenience only and are not to de used to
interpret o¢ define the provisions kereof.

14. Notice. Except for any notlce required uader applicable faw to be given in another manners, (3) any notice 0
Borower peovided for in this Mortgage shall be given by mailing such aotice by cestified mail addressed 10 Borrower at
the Property Address of at such other address a3 Boerower may designate by notive to Lendes as provided hercin, and
() any notice 1o Lender shall be giver by certified mail. cctum reveipe requested, to Lender's address stated herein of t0
such otker address as Lender may designate by notive to Bocroaer as provided herein. Ay aotice provided for in this
Moctgage shail Be deemed 1o have beea given to Bocrower o bender when given in the manaer designated herein.

1S, Ualform Mongage; Governlng Law; Sevevability. This (orm of @mongage comdines vaiform covenaats fos astional use sod
c00-uniform covensats with limited vanatioas by jurisdictiog 1o constitute 8 uniform secunty nstrument covering ceal propesty. The
state and local taws agpbcsdie to this mongage shail be the laws of the jurisdiction ia which the property is located. The foregoing
seatence shall oot it the spplicadility of federal Law to this mortgage. Inthe cventthatany peovision or clause of this Mortgage o the
Note coafiscts with apolicadie aw, such coaflct shall 8ot affect other provisioas of this mortgage o¢ the Note which can be gives effect
without the conflicting provisiva, aad (0 this ¢od the peovisivas of the Moctgage and the adte are dectared (o de scveradie.

16. Borrower’s Copy. Bocrowers shall be furmished a conformed copy of the Note and of this Mortgage o1 the time
of execution o¢ after recordativn hereof.

17. Transfer of the Property; Assumption. If alt o any part of the Property oc an interest thertin is sold or transferred
by Bocromer without Leader's privs written consene, excluding €20 the <reation of a lien or exumbrance subondinate 0
this Moctgage. () the ceeation of 3 purchase money secutity nterest foe household appliances, (¢) 3 transler by devise,
descent o by eperaton of law upon the death of a joins tenant or (J) the grant of any teasehold interest of theee years or b3
pot containiog an option to purchase. Lender may. at Lender’s option. declare all the sums secuted by this Morigage to be
immed:ately due and payable. Leader shall have waived such option to accelesate if. privr to the sale or transfer, Lender
and the perswn 1o whom the Progeety it to be sl or transferred reach agreement in writing that the credit of such persoo
1s satisfactoss to Leader and that the interest payadle on the sums sexuced by this Mortgage shall be at such rate as Leader
shall request B Lender has waived the optivn (o accelerate provided in this gurageaph 17, and if Borrower’s successor in
interest has ¢vecuted 3 wrilten assumption agreement acvepied in writing by Lender. Lender shall release Botrower from it
obligativas vader this Mortgage and the Note.

If Lecder eveccises such option 1o accelerate. Leader shall mail Bocrower notice of cceleraticn in accordane with
paragraph 14 Rereof Such notive shall peovide a period of not Tess than 30 Jdays feom the date the notice is mailed within
which Bogsoaes may pay the sums declared due. §f Borrower (ails to pay sxh wms privr to the expitativa of such period,
Leader may. »ithout fusther aotice of demand ca Bocrower. invole any remedies permitted by paragraph 18 hereof.

Nox-Ustform CovEnants. Borrower and Lender funther cosenant and agree as (ollows:

18. Accelerations;: Remedies. Except as peovided in parngraph 17 beteof, spon Bocrower’s breach of say covenssd
o¢ agreement of Sortower ia this Mortgage, iocludiog the coreaants fo poy when due sa) soms secored by ihls Mortgage,
Leader prios to acceleration shall mail eotice to Bosrower a3 provided in persgroph 14 bereol specifying: (1) 1B€ breach:
(1) the action cequired 10 cure wuch breach: ¢3) & date. aat less thas 3O d2)3 from the date the sotice is mailed to Borrower,
b) which such breach must be cuced: and (4) that failure o cure such Deeach oa or before the date specified la the nptice
may resull io acceleration of the sums secared By (his Mottgage, forecionure By judicial proceeding and sale of the Property.
The ootice shall funhes inform Borsowes of the right (o seinsiate slter accelerstion and the right to assert in the forecloture
procecding the non-evistence of 8 defsult ot am) othes defease of Bormower to scceleration sad foreclonuie. I the breach
s not cured on or belore tae date specified in the notice, Leader ot § eader’s option may declate il of the sums secured b
this Morgsge to be immediately due snd paysbie without furthec demand sod may loreclose this Mortgage by judiciel
procecdiag. Lendes shall be enlitled to collect in such proceeding sit expeases of foreclosure. includieg. but not limited to.
ceasonable attorney’s (ees. snd conts of documentiary ¢sidence, abatracts and title reposts, ol of which shall be additicosl sums
secured by this Mortpage.

19. Borrowers Right (o Reinstate. Nuotwithstanding ender’s aiveleration of the sums secuted by tha Mongage.
Borroacet shali hare the 1ight to have any proweed:ngs begun by Lenler 1o erforce thes Mortgage Jwentinued W any tme
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