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torth 1n sard Note or in such other manner as Mortgagee may detetoune inthe eventotforectosure of thus Mortgage orr”
other transfer of Wtle 1o the premises in extinguishment of the indedtedness secured heraby allnght title and mtetesQl‘.’
ot Mortgagor. i any insurance pohcies then n torce shall pass o the Mortgagee N

4. REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now {reasonable wear and

tear excepted) and will not commit or permit any waste Or any other state of lacts whereby the value of the premises
might be impawed

§ COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any apphcable tegal requirements of the

State of South Carolina or other governmental entity . agency or instrumentatity relaling lothe use of condition of the
premises.

6 CONDEMNATION AWARD Any award lor the 1aking of or damages to. att or any part of the premuses or any
interestthere upon the lawlul exercise of power of eminentdomain shallbe payabte to Mortgagee who may apply the
sums 0 recewved 10 the debt hereby secured as a prepayment or in such other manners as Mortgagee may determing.

7 PAYMENTS BY MORTGAGEE ¥ Mortgagor shall be in default in the timely pertormance of any obtigation
under this Mortgage or the Note hereby secured or in the timely performance of any obhgation imposed by a prior
mortgage or other prior lien or any nole thereby secured of otherwise, Morlgagee at its option may expend for the
account of Mortgagor such sums as may be necessary tocure any such default. Further, Mortgagee may, atits option,
expend for the account of Mortgagor such sums._expenses and fees as may become necessary or be incurred for the
protection of the premuses. for the protection of the lien ofthis Mortgage and for the maintenance and executionof this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage, shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However, Mortgagee shatl be under no obligation to doany of the toregoing. andits failure to dososhall not
be construed as a waiver of any default hereunder

£ TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION if alt or any part of the property or an
interest therein is sold or transterced by Borrower without Morlgagee's prior written consent. excluding (a) the
creation of alien or encumbrance subordinate to this Mortgage. (b) the creation of apurchase money security interesl
for household appliances. (C) atransfer by devise. descent Or by operation of law uponthe death of ajointtenantor (d)
the grant of any tease hold interest of three years or less not containing an option to purchase. Mortgagee may. at
Mortgagee's option for any reason. declare all the sums secured by thisMortgagetobe immediately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION Tne AMortgagor shall remain hable for full payment of the

principat and interest on the Note (or any ad.ancement or obhgation) secured hereby. notwithstanding any of the
foliowing

(a) The sate of ail or a part of the premises. (D) the assumplian by another parly of the Mortgagor’'s obligations
heceunder. (C) the forbearance or eatension of ime for payment or pestormance of any obligation hereunder. whether
granted to Mortgagor or a sutsequent oaner of the property. and tdi the release of alt or any part of the premises
secunng said obligations or the retease of any party whoassumespaymant ofthe same None ol the foregoing shallin
any way atfect the tuli force and effect of the lien of this Mortgage or impaee Mortgagee's rightto adeficiency judgment
{in the event of toreclosure) against Mortgagor or any party assuming the obhigatons hereunder.

10 WAIVER OF HOMESTEAD The Mortgagor doesheredy espressly waive. release and dischargehis homestead
exemption as allowed by the laas of the State of Soutr: Cargiina until the entire amount owed hereunderis paidin full.

1t DEFAULT Falure to maise payments or parfoum any acts requiced by this instrument or the Note which it
secures shali consuiute delault by the Mortgagor

12 RENTS TheMorigagor does hereby assign and transtertothe Mortgagee alitherents andprofits accruing from
the premises heceinaboye described as 2aditional secunty tor the payment of said indebledness. retaning however,
the cight o callect sard rents aslong as nonstaliment payment secured nereby 1s morethanone (1) monthin arrears.
Butit anyinstaiimentis moretnanone i 1) montnin arrears gcifthe Martgagor 1sin detfault in any other peonsionof this
Mortgage. the Mortgagee may. prosided the preauses heréin are accupied by a tenant Or tenants. without furthes
proceedings take over the property heren descnbed and callect said rents and profits and apply the nel proceeds
ihereof. alter paying the cost of collechion, tothe payment of 1a«es 1nSurance pranuums. interest and pancrpal without
habuity to account for anything maore tran the rents asd prohits actualiy coilected

13 DEFINITIONS As used herein the terms “Mortgagor . Mortgagee” and aiher terms shail refer to the singuiar.
plural neuter. mascuiine andfeminine asthe context may require and shallinciude. be binding upon andinutetothe
beneiit of theus respective Rewrs 3uCcessors. tegai representatiies and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Mote ‘ahch this Oeed of Trust secures
contans the following prouisiIons

Delinitions:
Rate Pariod shal mean cach of the success: e penods of 12 catendar manihs commencing with the day o! the
caiendar month in an:ch the Lestinstaliment s due
“Agjusted Rate shall mean the interest rate at the end of each Rate Pernod. resu'ting from the addwtion Or
subtract:on of the amount 0f change of the index 1o or legm the Fnutial Rate o¢ prror Adjusted Rate The amount of
changeof tre Indexisthe difference betaeen the mast currentinfe wualue pudished paorto tre date notice ofchange
1s maed andg the base Indes vaue or the Inded L alue in effect on the praced ng change date
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