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Lendar's wiitren agreement or applicable law. Borrower shall pay the smount of all mortgage insurence premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with iaterest thercon, shall become additional
indeb edness of Borrower secured by this Mongage Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requeting payment thereof, and shall bear interest from the
date of Jisbussement 2t the rate payable from time to tlime on oulstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. laspection. |ender may make of cause 10 be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor relsted to Lender’s
interest in the Property.

9. Coodemnastion. The proceeds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol., or (or conveyance in lieu of condemnation, ate hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Monigage.
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Propesty, unless Borrower end Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
23 is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prios to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Propenrty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers (0 make
an award or settle o claim for Jamages. Borrower fails (o respond to L.ender within 30 days after the date such notice s
mailed. Lender is suthorized to collect and apply the proceeds. at Lender’s oplion, either to restoration or repair of the
Property or 10 the sums secured by this Mortgage ’

Unless Lender and Bossower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to in paragraphs | and 2 hereol or change the amount of
such instaliments.

10. Bomower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leuader to any successor in interest of Borrower shall not operate to release, in any manner,
the Labdity of the origimal Bortower and Borrower's successors in interest. Lender shall not be required (0 commence
proveedings against such successor or refuse to evend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reaion of any demand made by the original Borrower and Borrower’s successors in interest.

11. Fosdearsace by Leader Not @ Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable Taw. shall not be a waiver of or preciude the exescise of any such right or remedy.
The procutement of intucance or the payment of taves or ather liens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness sevured by this Morntgage.

12. Remedies Comalstive. All remedies provided in this Monigage are distinct and cumulative to any other sight or
remedy under this Motigage or afforded by faw of equity. and may be evercised concurrently, independently of successively.

13. Successors snd Assigas Bound; Joint and Sesersl Liadility; Ceptions. The covenants and agreements herein
contained shall biad. and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower,
subject to the peovisions of paragraph 17 hereof. All covenants and agreements of Bosrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notlve required under applicadle law to be given in another manner, (8) any notice to
Borrower provided for in this Mortgage shal! be given by mailing such notice by certified mail addressed 10 Bocrower ot
the Property Address or at such cther address 3s Borroraer may devignate by rotice to Lender as provided herein. and
() any notice to Lender shall be given by certificd maid. retum receipt requested. to Leader’s address stated hecein or to
such othee address as Leader may devignate by notive t¢ Bocroaer as provided herein.  Aay notice provided for in this
Mortgage shali be Jeemed to have been given to Borrower or Lender when given in the maaner designated herein.

15 Uniform Mortgage; Goveruing Law; Seversdility. This form of mortgage combdines uniform covenants for aational ver aod
aoa-uniform coveaants with hmited vanatioas by junsdiction 1o coastitute 8 uniform security instrument covenng real property. The
suate and locsl isws applicadle to this morigage shall de 1he laws of the jurisdiction in which the property is located. The foregoing
seatence shall not bavit the applicadility of federal Law to this morntgage. Inthe eventthat any provision or clause of this Morngage os the
Note corflicts wuth applicabdie law, such coaflict shall aot affect other provisions of this mortgage or the Note which can be given effect
without the coalicung peoviswa, aad to this end the provisioas of the Moctgage and the oote are declared to be severadle.

16. Borrower's Copy. Bocrowee shall be furnithed a conformed copy of the Note and of this Mortgage at the time
of exevution o¢ afeer recoedation hereof.

17. Trsasles of the Property: Amomption. If alt or 20y part of the Propenty oc an interest therein is sold or translerred
by Bocrower withuut Lender’s prioe written consent. excluding 120 the creation of a lica of encumbrance subordinate to
this Moctgage. (b) the creativa of 3 purchase moaey security nterest (o housebold appliances. () a traasfer by devine,
descent o by vpesation of law upon the death of a joiat tenant o¢ (S) the grant of any leasehold interest of theee years oc less
rot containisg an optive to purchase. Lender may. at Lender™s option. declare all the sums secured by this Mortgage to be
immediately due and pavable. Leader shall have waived suih option 1o accelerate if. prior to the sale or transfer. Lender
and the pessan to wkom the Propesty is to be sold os translerred reach agreement in wrniting that the credit of such perwo
1s satisfactocs to Leader and that the interest payadle on the sums secured by this Moctgage shall be at such rate 33 Lender
shali request B Lendee has waived the vption to accelerate provided in this paragraph 17, and if Borrower’s sucoesios in
iaterest has ¢recuted 3 wrilten assumption Jgreement accepted in writtng by Lender. Lender shall release Borcower from all
obhigat:ons vader this Moctgage and the Noce.

If Lender cercises such option to accelecate, Lender shall mail Bocrower notice of acceleration in accordance with
paragragh 14 Fereol  Such notaie shall peovide a peciod of aot less than 30 days from the date (he notice is mailed within
ab:ch Boscoaes miay pay the suins declared Jue 86 Borroaer fails 10 pay such sums prioe to the evpiration of sh period,
LenJer Jnay, »ikout fucthes aotice o¢ demand on Bocroacr. invoke any remedies pesmitted by paragraph 18 hereof.

Now-Uinrorn Covenants Borroaer 3ad Lender (usther covenant and agree as follows:

9. Accelesation; Remedies. Except as provided in paragraph 17 hereof. upoa Borrower’s breasch of se)y covesant
or agreement of Bozrowes im this Morigage, inclading tbe covenants (o pay when due 88) sums sexured by this Mortgage.
Leoder prioe (o sccelesation shall mail nolice to Borrower as provided in parsgraph U4 hereol specifying: (1) 1be beeach:
t2) the action required (0 cure such bresch; (3) 3 date, not less than 30 d2)s from the dale 1he solice s mailed lo Borrower,
by which such beeach munt be cured: sad (4) that failure (o cure such beeach 0o of before the date specified In the aglice
may result in scceleration of 1he sums secured by this Morsigage. lorecionuce by judicial proceeding asnd ssle of the Property.
The sotice shall furthes inform Borrowes of the right 1o reiasiate sfter accelerstion snd ihe right to assert in ihe foreciosare
proceeding 1he noa-ctistence of a defoult or any othes delense of Borrower (o scceleration and forectosare. Il the Bevach
is aot cured on vs before 1be date specified in the aotice. Feader 9t | eader’s optioa may declace ait of Ihe sums secured by
this Mortgege (0 be immedeately due and payadle without {urther demand snd may foreclase this Mortgage by judicial
proceeding. Leader shall be entitled to collect in such proceediag all expenses of foreclosure. includiog. but wot limited fo.
reasoaadle attorned’s fees. 308 conts of docanentary evidence, adstracts snd title ceports, o0 of which shal) be sdditional sums
secured by Ihis Mortzage.

19 Bormwer's Higkt to Reimtate. Notwithstgading Lerdes's aweicration of the sums sequrad by tha Morgage.
Booce.mer vhali Ade g 1Re £.480 1o Rane any peoveadi-gy begun B Lemer b enforce this Mostgage Sraeatinued it aey tine




