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4 REPAIRS Mortgagor will keep the premisesin as good order and repair as they are now {reasonable wear and

tear excepted) and will not commit Or permit any waste or any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legat requirements of the

State of South Carotina or other governmental entity. agency or instrumenltalily retating to the use of condition of the
premises.

6 CONDEMNATION AWARD Any award tor the taking of. or damages 1o, all or any part ol the prenuses or any
interest there upon the lawtul esercise of power ot em:nent doman. shall be payable to Mortgagee who may apply the
sums sO feceved to the debt hereby secured as a prepayment or in such other manner as hlortgagee may determine

7. PAYMENTS BY MORTGAGEE . If Ltortgagor shall be in default in the umety performance of any obligation
under this Mortgage or the Note hereby secured or in the timely performance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise. Mortgagee at its option may enpend for the
account of Mortgagor such sums as may be necessary to cure any such default. Further. Mortgagee may, atits option,
expend lor the account of Mortgagor such sums, expenses and [ees as may become necessary or be incurred tor the
protection o! the prem:ses. tar the protectian o' the hen of tris Martgage ang for the ma:ntenance and executian of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescnbed in the Note hereby secured and shall be due and payable on

demand. However. Mortgagee shalt be under no obligation to do any of the feregoing. and ts failure G do so shalt not R i
be construed as a waiver of any default hereunder

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION It all or any pact of the property of an
interest therein is sold or transferred by Borroaer aithout Maortgagee's prior wniten consent. excluding (a) the
creation of alien or encumbrance subordinate tothis Mortgage. (b) the creation of apurchase money securityinterest
tor household apphiances. (C) a transfer by devise. descent or by operation of law upon the death of ajoint tenantor (d)
the grant of any lease hold interest of three years or less not containing an option to purchase. Mortgagee may. at
Mortgagee's oplion tor any reason. declare ali the sums secured by thus Mortgage to be immediately due and payable.

9 MORTGAGOR'S CONTINUING OSLIGATION The Mortgagar shalt remain habie for full payment of the

principat and interest on the Mote (or any adwancement or ndhgation; secured hereby. notwithstanding any of the
fotlowing

(a} The sale of all or 3 part of the prem:ses. 1D} the assumptian by anotner party of the Mortgagor's obligations
hereunder. {C)theforbearance orextension of ime for pa,rmant gr performance of any abhigatiun hereunder, whether
granted to Martgagor or a subsequent oaner ot trne prapgarty. and 1d) the release of all 9r any part of the premises
secunng said obhigatons orthe refeaseafany party who assumes paymentafthesame None of the foregaoing shaillin
any a2y atfect the fuliforce ang elfectof thneiien ot this Martgage or impair Martgagee's right to a dehiciency judgment
{in the euvent of foreclosure) against hMartgagar ar any party assurning the obhgations hereunder

10 WAIVEROF HOMESTEAD The Mortgagar dces neredy eapressiy warie. release and discharge his hamestead R idia s

)

exemptlion as allowed by the laws of the State of South Carolina untii the entire amount o'wed hereunder is paid in full

1t DEFAULT Falure to mase pa,mants 27 gefoem any 1015 ey rend by this 1nstrumant of the Nate which it
securas shai constiiute €224, by the Mariganr

12 RENTS The Mortgagar doesheredy ass:gnaniteansPertothe Martgagesatitne reats and prohits accruing from
the premises hereinaboue descnbed as ada:tional secunty for the payment of said indebtedness. retaining however,
thenghttocoliect saigrents asigng as noinstaiiment pagment secured Recehy ismarethan one {1 monthn arrears
Butifanyinstalimentis moretnar gne i 1) montk in arrea s 0! the Martgagarisindefauitin any ather pronision of this
Mortgage. the Aartgagee may. pronded the premises ferein are gccuprad by 3 tenant or tenants. without further
proceedings take ouer the properly herein gescrnined andg cotlect sait rents ang prolits and apply the net proceeds
thereot, after payingthe costafcoiiection tothe paymanin? 13408 175ua1Ce premiurts interest and pancipal without
Lability to account for anything more than the rents and profts actuaiiy coilectea

13 OEFINITIONS Asusegnereintreterms Nortgagse Marlgagee ang other teems shaiicefer to the singular,
piura! neuter. mascuiine andlem:n ne asthe conta i may require an2 shati inciude. bebindingupon andsnuretothe
benetit of their respective heirs. SuCCessors. leal representatives ang assigns

14 ADJUSTABLE INTERESY RATE PROVISICNS The Deed of Trust Naote which this Deed of Trust secures d
contains 1ne 10Ho'AING Provisions

Oefinitions:

“Rate Period ' shai: mean each of the $uUCC235. se pennds 0f 12 calendar months commens ~G At the day of the
calendar mantran akich tne brstinstairentis gue

"Adjusted Rate’ shalt mean the interest rate at the end o vacr Rate Penod resuiting from the adation of
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