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USIFORM COVESANIES. Botrower and | ender cuncean anad agrec o Tollaas

1. Paymeat of Principsl s3nd laterest. Botraaer shall prompthy pay aben Ju

¢ the prncipal of aod anterest on the e

Jebtediess evidenced by the Note, prepayineit and 1ate charges as provided i the Note, ared the prnidigeal oF afi] MICres! on any
Future Advances sevured by this Mortgage.

2. Funds fur Yaves and fasursnce. Subject to applicable law or fo A wniten e
on the day monthly instaliments of prnapal and interest ate payable under the Note,
*Funds'*) equal 10 une twellth of the yearly 1aves and anewniionts whivh nta) LN POOLITY OMEC

er by 1 cder, Borroact shall pas to b endes
until the Nute by pand s fulk, g sum theicin
thas Muortgage, and groand rents

on the Property, if any, plus one-twelith of yearly premium installments for hazatd insutance, plus one-twellth of yeatly premum

installments for morigage insuranve, if any, all as reasonably estrmated imtially and from time to tithe by
assessments and bills and r¢asonable estimates thereof.

Lcuder on the basn of

The Fuads shall be held in an institution the Jdeposits o accounts of which ate insured or guaranteed by a bederal or sate

agency tincluding Lender if Lender is such an institution). §ender shall apply the Funds to pay sard
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analynng safd dusount,
and compiling s3id assessments and balls, untess Lender pays Borcowes interest on

ANCH, DICIIMNCALS, INIUTANCE
o vetifying
he Funds and applicable 1aw peemits Leader 1o

make such 2 charge. Borrower and Lender may agree in weiting at the time of exevution of this Mourtgage that integest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law cequires such interest to be maid, L.ender shall not
be required 0 pay Borrower any interest of carnings on the Fuads. Eeader shall give to Botrowce, without charge, an annual ac-
counting of the Funds showing credits and Jebits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums sevurad by this Motgage.

If the amount of the Funds held by [eader, together with the future monthly instaliments of Funds payable prior the due
dates of 1aves, AS5CHIMENLS, INTUIINCE PramiuIn and ground seats, shall evceed the amount seguited 10 Pay said 1anes, Jviess-
ments, insurance premiums and ground ren’s 3s they fal) due. such excess shalki be, at Borrower®s option, cither promptly repaid (o
Borrower vt ctedited to Borrowes on monthly instattiments of Fuads. §f the antount of the Funds hetd by Lender shall not be suffi-

cienil o Pay taney,

thetreod.

253¢$3MCALS, INSUTaNCe peemiums and geound rents 3s they fall due, Bocrower shatl pay (o Lender any amount
nevessary to make up the deficieny within YO days from the Jate notice

is mailed by Lender to Borrower fequesting payment

Upon payment in full of alt sums sevured by this Mocigage, L ender shall peomptly refund 1o Borrowner any Funds held by
Leader. 1f undes parageaph I8 hereof the Property is sold of the Propeny is otherwise acquired by Lender, Lender shall apply, no
latet than immediately prios to the sale of the Property of its acquisition by Leader, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Mongage.

3. Applicstion of Psyments. Unlcss spplicable aw provides otheraise, all payments reversed by Lender undeq the Note and
parageaphs § and 2 hereof shall be applicd by Lender first in paynent oF amounty cavable to Lender by Bocrower under paragraph
2 hereof. then to interest payable on the Nute, then to the paacipal of the Note, and then 10 interest and prinapal on any Future

Advames.

4. Charges; Liens. Borrower shall pay all tanes, assessments and other charges, fines and impositions auributable (0 the

Progerty which may atzin a priotity over this Movtgage.

and leasehold payments o¢ ground rents, if any, in the manner peos ided

under paragraph 2 hereof or. if not paid in such manner. by Bocroaer making payment. aken Jue. Jisextly 1o the payee thereof.
Bocroaes shall peompely furnish 1o Lendes all notives of amounts Jue urdet this pasagraph. and in the event Bortoaer shal! make
payment direxidy, Boccower shall peompely furnish to Lendes tovapts evidenning wah payments. Bostoaes shalt peomnptly dis-
charge any licn which has peiveity over this Moctgage: peovided, that Bocrowes shall nos Be requiced to dischasge any such lien so
long as Bocrower shall agree in writing (o the payment of the obligativn secured by such lien in 3 manner acceptable to tender, of
shall in guod faith contest such licn by, ve Jefend enfocvement of such lient in, legat provendings which operate to prevent the ¢n-
Coccement of the lien or focleituce of the Property oc any part theseof.

$. Hasard Inseraace. Bocrower shalt heep the impeovements noa enisting of hereafter erected va the Propeety insured

against loss by fice, hazards included within the term *"entended coverage,”” and

such uther hazards as Lendes may requice and in

such amounts 2nd foe such perivds as Lender may seguire: peovided. that Lender shall not require that the amount of uxch
coverage evcond that amount of coserage cequired (o gy the sums swexured by this Moctgage.

The insurance careies provnding the insucanue shati be choaen by Bucsower sudjext to appeoval by Leader; peovided. that wuch

appeosal 1hall noe be unrcasenadly withhehs. All preaimums oo e

ance policies shall be paid in the mannes provided under

pacagraph ! hereof e, if ax paidin such maancr. by Boccower making peyment, when Jue. directly to the insuranie caseies.

Alt iasucanve policies and renewals thereot shall be int Foem dusepcabie co Lender and shaltinclude a

standard moctgage clause

in fasoc of and in foem aoceptatie to Lender. Lender shall fase the eighe to hotd the polwics and cenew als therevf. amd Boccomer
shall peomptty (urnish to Lender all cenewal aotices aad all pecarpes of paid peemiums. In the evene of lows, Bocroner shall give
prompt nutice o the insur ace caszries and Lerder. Lender may make proof of loss if oot made peumpily by Botrowgr.

Unless Lender and Buccower otherwise aree in weiking.

invirdne peoseds shall be applied o restoration oc repdir of the

Propecty damayged, provided such eestocation o tepuit is evoaomally feanrie and the security of this Mocigage is ax thecedy im-
puiced. I such cevtocanon oo repuaie i aot economically feandle or if the wevurity of this Marigage would be imguited, the in-

surance peovends shall be appliad torthe sums wourad by this Moctgage. with thee
abaadoaes by Bocrower, oc it Boccoaes fa:ly torey

wess, if 203, paid to Bocrower. If the Progerty is
cond to Lender within 30 days from the Jate autive is malad by Lendes to Boe-

rower that the insucance careier offers to settle 3 lum foe insurance Benefits, Lender bs authotized (o collevt and apply the in-

spranne peonveeds 3t Lender’s 0pton ethiet (& (OINeItion ue (Epaid of the Property e t

o the sums sevuced by this Moeggage.

Unless Leader and Bocroaer otheswing Jeee in wil:ng. ins such applxativo of peocends to prinnipal shall nog extend o¢

postpuae the due Jate of the moathly s alimenss refercad to w pacagraphs 1 and

2 Rereod oe change the amount of suh in-

stallments. 8 undey pacagraph B8 heveo! the Progesty v avquired by Lender, 2l eighe. ticle amd taterent of Bucroney in and (> any

iasucane poincies amd i 2 to the peovents therent toulung from

Jamage to the Progenty pewe to the sale of acquisition shall

puts tor Leadet 1o the entens of the sums scured by this Mocrgage immadiately peaoe to i sdle 0F DU,

6. Preserviation sed Maisteaance of Property: Lemsehalds: Coadomisinms: Ptanaed Unit Developments. Boctoser shall
heep the Progesty in good repair and shail 0ot Commit #dai¢ o¢ CEOME UNEAIIMENt Of Jeterration of the Progesty and shalicom-

ply with the peovinoas of any lease if this Moctgape oo va 3 leaschold. 12 this M
unit deschopment, Bocrowers shalt pesfocm all of Bocrower s obligatidns undes

CCigAge 13 OB 3 Ut 10 A comdvminium o¢ 2 planned
thve Jeulartuia OF COMKNINGS STEating O governing

the coadomnium ve glanacd umt Jeselopment, the by -laay and regulations of the condomuunium oe planned unit development,
and coastituent dovuments. If 3 coadomimum oe planaad unmie Les clopaent ardee 1s evavuted by Boccowes and recosded together

»ith this Maottgage.

the corenants 2 agreoments of wxh culee shall B¢ ienvrpocaiad inco and shall amemd aod supplemens the

corenants 2nd agrecmants of this Moctgage a3 of tRe cnlar were 3 puct Baerenl

7. Protection of Lender's Sevwrity. §f Boccower

[asks to pesfocm the conerants asmd agreements coata:ead in this Moctgage.

oc if 3Ry AN 0f proverding is commensas which matenatiy affevts Leader's incesent i the Propenty. iocfuding. but aot imitad
10, emingnt Jomain, insots ency, code cnforsement. oF drcangements of peaveahings insolving 3 dankrupe oc Sevadene, then Lendet
2t Lender™s 0pton, upun AXte (o Borrower. may malic such appeazances, daburse wuch sums and 1Ak s hs BtIOn 33 08 ASNCHNAIY

to peotect Lender’s interest, ilading. But mx hmsted to. Juburwement of

reasonable attocney s foes and eatry upwa the Properts

to make cepwicy. 1 Lender coquiend ATOCIEIPE MIULIONE 4% & condition of making (he loaa secured by this Muctgage. Boccower

shalh puy the peemiams tegaiead to @munian such wsurenge i ¢ffest un

ol such tine a3 e raquirement foe sk iucance ter.

miates 1 vveddrse sith Boeroaee s amd Lender’s 32N JFoeanenl o apginadc fan. Bueroacr shali puy the amoune of alt
OCL IEC 1AIUF SACE PEAT LM 1t LR MAANCE s whend under pur ags ey I herool.
Any artivunts dubersed by §ender pursuant (o thes parageagh T.omthoanierot therevn. shali Beveme shditional indetealnes
of Bucromer yevuend By 151y Mactgage Laless Bacrgaer sl L andes adree t ceree terma of padiment, such amounts shall be |

pad e Lpuon ot Tro Lender to Boereaes coguaniiag parmant therenl, and il beas
the 1at¢ s able fromm (e to G oft vy s sahiog prncipul uedes the Nate unicss panmen:
trary to apploade e, x aaxh euent s armetts aRal Poar migreat 30 e hrghent
NN oot mad izt faragt agd T ahal cegiee £ coedar toan

5. lespection. §erdes mas maleve (e 1o B B¢ reh gt cof e upet aad e e o
§orlorr 2t e Brce st R fense t 300 vady At AT

sl $rogerta

ey S e P AP

et feam the Jate of dnbyzaanent 4t
of et 3t vick £t avul Be sen:
e ez ueder applinatie las

wioh 27 €ASNINE o f TABE BTt ton Bereunode

the Progerts, prowecdal
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