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UNIFORM COVENANTS. florrower and I ender covenant and agree s folloas.

1. Puayment of Priacipal snd Interest. Borrower shall prompthy pay when Jue the prawpal of and it on the 1
Jdebtedness evidenved by the Note, prepayment and fate charges as provided in the Note, and the panagal o and Interest o Ny
Future Adsances sevured by this Morgage.

2. Funds for Taves and lasurance. Subject to applicable law or to 3 written waner by L ender, Batroacr sl pay 1o §ender
on the day monthly installments of principat and interest are payable under the Nute, until the Note o paid mn full, 3 sum thesein
“Funds') equal 1o one-twetlth of the yeasly 1aves and assessments which may anain prioaty oser this Mocigage, and ground rents
on the Property, if any, plus one-tweilth of yearly premium installments for hasard insutance, plus one twetfth of yearly premivm
instaliments for morigage insurance, if any, all as reasonably estimated initially and from Hime to time by Lender on the basis of
assessments and bilts and reasonable estimates thereof.

The Funds shall be held in an institution the deposits o accounts of which are insured ot guaranteed by a Federal o state
ageney (including Lender il Lender is such an institution). Lender shall apply the Funds (o pa) s3id tanes, Jvscnments, insurance
premiums and ground rents. Lender may not chasge for 30 hulding and applying the Funds, analy sing said account, of verifying
and compiling said assessments and bills, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender 1o
make such a charge. Borrower and Lender may agrecin writing at the time of execution of this Mortgage that intesest un the Funds
shall be paid 10 Bosrower, and unless such agreement is made o applicable law requires such interest to be paid, L.ender shall not
be required 10 pay Borrower any interest or carnings on the Funds. Leader shall give (o Borrower, without chagge, an annual ac-
counting of the Funds showing credits and debits 0 the Funds and the putpose for which cach detit to the Funds was made. The
Funds are pledged as additional security for the sums sevured by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior the due
dates of 1aNes, A$5ESMENLS, INIULANCE Premiums and ground eents, shall exceed the amount reguited 10 pay sdid tanes, assess-
ments, insurance premiums and ground rents as they (a0l Jue, such excess shall be, at Borrower’s option, ¢ither promptly repaid to
Bortower or creditad to Borrower on monthly instailments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient (O Pay 1aNes, ASTEIIMENLs, Insurance peemiums and ground rents as they fall due, Borrower shall pay to Lender any amount
nevessary to make up the deficiency within 30 days from the date notice is maited by Lender to Bottower fequesting payment
thereof.

Upon payment in full of all sums sevured by this Mortgage. Lender shatl pcompily refund to Borrower any Funds held by
1.endes. If under paragraph 18 hereof the Propenty is sold of the Propesty is otherwise acquired by Lender, Leader shall apply, no
tater than immediately prior to the sale of the Property of its acyuisition by Lender, any Funds held by Lender at the time of ap-
plication as a ceedit against the sums secured by this Mostgage.

3. Applicstion of Payments. Unless applicable law prosides otherwise, all payments reveived by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lender by Bocroaer under par agcaph
2 hercof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and peincipal on any Fulure
Advances.

4. Charges: Lieas. Borrower shall pay all tanes, assesiments and othes chasges, fines and impositivas attributadle to the
Propecty which may auain 3 priotity oves this Moctgage. and leaschold parments oe ground rents. if any, in the mannes provided
under parageaph 2 hereof or, if not paid in such manner. by Botrower making payment, when due. dJizectly to the payee thereof.
Botrrowuer shall promptly furnish to Lender all notives of amounts Jue under this parageaph, and in the event Boerower shall make
payment disectly, Bosrower shait prompely furnish (o Lendes reveipts ovidencing such payments. Botcower shall peompely dis-
charge any lien which has priority over this Morigage: provided. that Boscower shatl not Be requiced to discharge any such lien so
tong as Borrower shall agree in writing to the payment of the obligation secured by such lien in 3 manner acceptadlie to Lender, of
shaft in good faith contess such lien by, or Jefend enfoccement of such lien in., legal provecdings which operate to peevent the ¢n-
foccement of the lien or foeleiture of the Propesty or any pant thercof.

S. Harsrd lasurence. Borrower shall keep the improsements now enisting or hereafter erected on the Propernty inwred
against loss by fire. hazards included within the term “evtended coverage,”” and such vther hasards a3 bender may fequire and in
such amounts and fog such periods ay Lender may require; peos ided. that Lernder shall not require that the amount of such
coverage envvend that amount of coverage tequired (o pay the surms securad by this Mocigage.

The insusanve caceics peoviding the insucance shall be chosen By Bocrower subject to appeoral by Leader: provided, that such
approval shall not be unceasonably withhehd. All peemiums 00 insurance policies shalt be paid in the manner provided undet
paragraph 2 hereof oc. if not paid in swhmanner, by Borrower making payment, when Jue, directly tothe insuranve carsier.

All insusance polivies snd renewals thereof shall be in form accepcadle to Lender and shallinsfude 2 standacd moctgage clause
in favor of and in form avveptadle to Lender. Lender shall have che cight 1o kotd the policies and renewals thereof, and Boscowes
shalt peomptly furnish to Lender all cencwal poties and all receipts of paid premiums. In the ovent of loss, Bocrower thall give
prompt NOtIE 10 the insuranxe carsies and tember. Lender may make proof of toss if not ma-de peompily by Bocrower.

Unless Lender and Rosroaer otherwise agsee in writing. insurance peoveeds shall be applied 1o restoration of tepair of the
Peoperty damaged. peosided such restosation o¢ repuair is evonomically feasible and the security of this Muocrgage is not theeeby im-
paired. 11 such revtaeation o eepuie is aot economically (easitle oc if the sevueity of thus Moctgage would Be impuiced, the in-
surance peovends shalt be applied to the sums sevuced by this Mottgage, with the excesy. if any, paidto Bosroaer. 1 the Progesty is
abandoced by Bocroaer, ot if Borroace fa:ls to respond 1o Leader within 3O days from e Jote muice is mailed by Lender (o Bor-
cower that the insucame caseice offers to settle 3 claim for insucanve benefits. Lender is authoriaed to coltect and apply the in-
sutacae peoseeds 3t Lendes’s option cithes (O (et liva of cepais of the Property oc o the sums securd by this Moctgage.

Unbess Lendet and Bocrower otherwise ageex in writing. any such appbuativa of proceads to peiacipal shall out evtend oc
postpone the due date of the monthly instaliments celeteed to in pazagraphs § and 2 hereof oc change the amouot of such in-
staltments. If uader pasagraph 18 heveof the Propesty is avquired by Lender, all eighe, title and aterent of Burtosey i and toany
insurance poticies and in and 1o 1he provends theteol tesaliing from Jamage to the Progeny poie to 1he sale 08 aoquisitiva shald
pass to Lender 1o the evtemt of the sums sevured by this Motigage immediately penx to such sale o ;quititivo.

6. Preservation and Maintemance of Progerty: Leascholds: Coadominivms: Phaased Luit Desclopaaenty. Bocrower shall
Reep the Propenty in goud repais and shall aoe COMMIL Wste O PLIMIt IMPIIEMent o Jeteriveation of the Property amd shalk com-
ply with the peonisions of any kzase if this Mocigage is 00 a Teavehold. I this Moctgage is vn 3 unitio 3 condominium o¢ & planned
unit Yo clopment, Bocrower shali perform ait of Bocrower's otlizations under the deslaration of cosenants <Teating of goveening
the condominium or planaed unit deselopment, the by-Laas and ceyulations of the cwadomtauum oc planned vait development,
ardd coastituent dovuments. If a coadoaunium oe planced uai Jevelopment ridee is evevuted By Boccoaer and revordad togethes
with this Mortgage, the cosenants amd agreements of such goder shath Be incoepocated into 2w shals amemd and supplement the
corenants and agreements of this Mortgage as if the rides were apart Iweeot.

7. Protection of Lender's Sevurity. 1f Bosroner fals to pesfocm the conenaais and agreements contained in this Mocigage.
o¢ if any action of provecding is commenca which materially affects Lender’s interest in the Propesty, including. but n¢ limited
10, eminent Jomain, insolvency, code enforvement, of arrangements 0c peoveadicgs involving a bankrupt or Jevedent, then Lender
2t Lender's optivn, upon notie 1o Borrower, may make wxh appearanves. Jusburse suci ums acd tahe Such 00 A3 1S AWM
to protect Lemder’s interese, invluding, tutl nt iimited to. disbursement of reasonadle attorney s foes amd catsy upvn the Propeety
to make tepairs. B Lemder tequited MOetage insurime as & conditiog of making (he lown secured by this Moctgage. Boceoacs
shall pay the peemiums ceguired o maintain such insueance i cffect uail suxh ume as the seguicamend foe s yurane tet-
minates in accoedance with Bostower's amd L ender™s wesiten agrecmeat o apptalie lan. Bucroser shall pox ke amouat of alf
moctgage insuf anve premivms in the mannes peosided under pasayeaph 2 Berend.

Any amounts disturiad by Lender pucsuant to this puragraph T, with interest thereva, shall tecome aditonat iIndebeadness
of Bocrvacr yovurad by this Motigage. Ualers Bocrower amd L ender agree o other terms of pasmznt, wh amounts shall be
parable upon axtne from Lender to Boreoaer requating pasmeat thereol, ard shatl bear iatetest froen the daie of dibuzwement a8
the rate paratle from time to hime oo cuhitandiag peinipal under 1Rhe Note unlens parment of inteee? 3 seoh rate monhd be ot
trary to apgincatie law, in waxh event such amounts shall Bxas mterest az the Righast 121e peraivnbie un-es Spplcatle Tas,
Nuthing coatazad o this pazagraph 7 shal. teguire T erdes tO 1m0 U7 $RN €AREAW O fahe ans St Petunder

8. Taspection. | ender may make o canctobem 1de teawaatle ¢ntnies e and e pav e of the Progueiv e waerded e

§ crader Rl gine Barroaes matne peasd o and sk impatea spoafrieg reasena™e caaw thereloe rdatad to fendet s nigrent It
the Propeeins
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