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UNIFORM COVENANTS. Barrower and Lender covenant and agree 2y folloas: -

1. Paymeat of Principat and Intecest. Borconcr shall promptly pay when Jdus the prinapat of and mterest wn the v
Jebiedness evidenced by the Note, prepayment and late chaeges 3s provided in the Note, and the poncapa of and interest v Iny
Future Advances sevured by this Moregage.

2. ¥unds for Teves and lasurance. Subjeut to applicable law of o 2 written wainer by Lender, Boteower shalt pay to L ender
on the day monthly installments of principal and interest ate payable undes the Note, untl the Note 18 paid in full, 3 sumn heicin
“Funds") equal to one-twelfth of the yearly taves and assessments which may atain priority over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twcetfth of yearly preanum
instaliments for mortgage insurance, if any, all as reasonadly estimated initially and from time 1o time by Lcndes on the basis of
assessmeats and bills and 1easonable estimates theecol.

The Funds shall be held in an institution the deposits of accounts of which are insured o1 yuaranteed by a Federal ur state
agency tincluding Lender if Lender is such an institution). Lender shall apply 1he Funds 10 pay 13id 1aves, 33ssments, insusance
premiums and ground rents. Lender may not vharge for so holding and applying the Funds, analy sing said account, or verifying
and compiling said assessments and bills, un’ess Lender pays Borrower interest on the Funds and apphicable law permits L.ender to
make such a charge. Borrower and 1.ender may agree in writing a1 the time of evecution of this Mortgage thatinterest on the Funds
shall be paid to Berrower, and unless such agrecment is made or applicable law requises such interest to be paid, Leader shall not
be required (0 pay Borrower any interest of carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ag-
counting of the Funds showing credits and debits to the Funds and the puspose for which ¢ach debit to the Funds was made. The
Funds are pledged as additional security for the sums sevured by this Morigage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10 the due
Jates of tanes, assessments, iNSUANCE preMivms and ground reats, shall exceed the amount required 10 p3y s3id taves, assess:
ments, insurance premioms and geound rents 3s they fal) due, such excess shall be, at Botrower's option, ¢ither prompily tepaid to
Borrower of credited 10 Borrower on monthly installments of Funds. 1f the amount of the Funds held by Leader shall aot be wifi-
Cient 1O Pay LALCS, ASIEHIMENLS, INSULANCE PreMiums and ground rents as they fall due, Borrower shall pay Lender any amount
nevessaty (0 make up the deficiency within 30 slays from the Jdate notice is maited by Lendes to Borroner tajucsting payment
thescof.

Upon payment in full of all sums sevured by this Morigage, Lender shall prompily refund to Borrower any Funds held by
Lender. §f under paragsaph 18 hereof the Property is seld or the Propetty is otherise acquired by Lender, Lender shall apply. no
tater than immediately prior 1o the sale of the Property or its acquisition by Lender, any Fupds held by Lender at the time of ap-
plication as 2 credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicadle law prosides otherwise, all payments reveived by Lender undec the Note and
paragraphs | and 2 hereof shail be applied by Lendes first in payment of amounts payable to Lender by Botroacer under paragraph

2 heteof. then 10 interest payable on the Note, then 1o the principal of the Note, and shen 10 interest 2nd principal vn any Future
Advances.

4. Charges: Lieas. Botcower shall pay 3ll tanes, assessments and other charges, fines and impositions atitibutable 10 the
Property which may 3t1ain 2 priotity orver this Mortgage. and leasehold payments oc ground rents, if any, in the manner provided
under paragraph 2 hereof o4, if not paid in such manner, by Borroaer making payment, when due, direstly 10 the payee theseof.
Bocrower shall pcompely furnish to Lender 3l notives of amounts due undes this paragraph. andin the event Boreower shall make
payment directly, Borrowes shall peomptly furnish to Lender reveipts eviderwing such payments. Borrower shall promply dis-
charge any lien which has priority oves this Moctgage. peovided. that Borrower shall not Be tequited 1o diwharge any such lien so
loag as Botrower shall agree in writing to the payment of the obligation secured by such lien in 2 maneer aveptable (0 Lender. o¢

shall in good faith contest such lien by, os Jdelend enforcement of such lien in, legal peovendings which operate to prevent theen-
foccement of the lien oc foefeiture of the Property oc any paet theseof.

$. lissard Insursnce. Borrower shall heep the improvements aow enisting ¢ herealier erected on the Property insured
against 1oss by fire, hazards included within the term *evended coverdge.'” and sush other harards as Lender may cequire andin
such amounts and foe such periods as Lender may cequice: provided, that Lender shall not requice that the amount of sxh
coverage evwend that amount of coverage requited to pay the sums sevurad by this Moctgage.

The insurance caceies prosiding the insutance shall Be chosen by Boceower subjext to apgrosal by Lender: provided. that such
approsal shall not be ungeasvaably withheld. All premiums oo insurance policies shall be paid in the manney provided under
paragraph 2 hereof o¢, if not paid in such maandr, by Bocromes making payment, when Jue. direvtly to the insurance sty

Allinsurance policies and renewals thereof shatl be in foem acceptable to L ender and shalk inctude 2 standacd mocigage clause
in fasos of and in form acceptable (o Lender. Lender shatl have ihe tight o Bold the policics and tenewsls thereof, aod Borrowes
skall peomptly furnish 1o Lender all renewal nutices and all receipts of pand premiums. In the event of loss, Bocrower shall give
prompt notice to the insucance cacties and Lemder. Letater may make peonf of loss if oot made peompely by Bocrower.

Ualess Lender and Busrower otherwise agree in wiiting, insurance peovends shall be applied 10 restocation of repair Of the
Propesty Samaged, provided such restordtive o repair is evonomically feasidle and ehe secusity of this Muctgaye is o theredy im-
paired Il such £EtOLanion OF LEpNiE 15 It ecvonomicatly feasitle oc if the secuaty of this Muctgage would be mpaiced, the in-
suranve peoveeds shail de applied (o the ums sexused by this Moztgag:. with the exoess. if any, paid to Bosrower. 1 the Progenty is
abundoned by Botroser, ot if Bocrower (ails tatapund to Lemicr withia 3O days from the date notice is mailed by Leuder (o Bor-
rowes that the insutance caseies offers to settle a claim fue insutanne teaclits, Lender is authocized to collect and apply the in-
surance peovends 2t Lender’s option eithes [0 163063 on ue fepats of the Progesty o¢ to the sums sevured by this Mortygage.

LUatess Lender and Bocrower othersise agree in writing. 2ny such applticativa of procends to peimtipal shall oot evend o¢
postpone the due Jate of tixe moathly instaliments celerted to in paragraphs § and 2 keveof or change the amount of soch in-
statiments. 1f uadder garagraph 18 hereof the Property is aquired by Lender, all sight. title amd intevest of Bostoner in and loany
insutanwe poticies and in and 10 the procends thereof resulting feom damage to the Property peios (o the sale o¢ aoquisitioa shall
pass (0 Lender to the ctent of the sums sevused by this Moctgage immadiately peioe to such sale 0¢ A quikition.

6. Presenstion and Maintenance of Property; Lenseholds: Coadominioms: Plansed Usit Derelopments. Bocrower shall
keep the Property in good repair acd shall not commit wane of petmit impairment o¢ deteriveation of the Property and shalt com-
ply with the peovisions of any lease if this Mocrgage is on aleasehoid. §f this Moctgage s 00 2 unit in aconduamiaium oc 2 planaed
unit developaient, Bocrower shall perform alt of Bocrower's obligations under the declaration of covenants creatiog of goserning
the condominium ot planacd unit development. the by-Lans and regulations of the condominium oc planned unit denelogment,
and constutuent dovuments. H a3 condumninium o planned uait Jevelopauat tider is evecuted by Botcowser and recorded toyether
with this Morigage. the cosenants and agseemanss of wxh eider shatl Be invospocated into and shall amend and supplonent the
corenants and agreements of this Mortgage as if the sider were 2 pust berevd.

7. Protection of Lender’s Secerity. 1f Botroace (2ils to perform the covenants and agscements soataaod in this Moctgage,

o¢ if any axtion or peoveeding is commenced which matcrially affects Lemder’s interess in the Propecty, including. bot aot bimited
to. eminent Jomain, insolvency, code enfurcement. of asrangements o peovendings involvimg a dankrups o8 devedeat, then Lemnlet
at Lender™s optiva, upon note to Boreoaes, may make such appearaniey, Jusburse such yums and tale such 2O 23 S NI Y
to protecs Lemder’s interest, inciuding. but mt limited to, disbuesernent of reasonabdle attorney™s foes and eatry upon the Propenty
to make repaits. If Lemdes caquited mostgage insurance s 2 coaditivn of mabing the oan sevured by this Moctgage, Boccoads
shall pay the peemiums requised to aaintsio such insurance in effevt until such sinte as the raquiterment (of such insuranse tes-
minates in accoedance nith Bogroaes™s amd Lender’s written agrevmcnt e applcatle las. Borroage shall pay the amount of 2l
MOrIgAZE NsUrINCE Premiums in the mannes peos nded under pazagraph 2 heteod.

Any amounats disbursed by Leader puryuant to this pacagraph 7. oauh atzeest thereon, shall bevome sdditicaal tndebtadoes
of Botroner sevuiad by this Mocigage. Unless Borroace and bender agzee to other terms of pasment, such amuounts >hal? be
s 2ble upon aukice Trom 1 ender 1o Bostoact requesting payment theteuf, and shall bear interort From ke Jute of Jibucsement at
the r2t¢ payatie from time to hime vn vutstanding peiccipal under the Note unicss parment of intecat a2 wich raie wogld be von.
t1ars to apphicatle laa, in wikh event such amounts vhall bear interent at the highest rate pesmunble undes appinatie las.
Noathiag cexedined s this parageaph 7 vhal: saguiee £ erader 0 IECu? SR CAfERNE O L3R € ANy d tion Pereundes

B. laspection. | erder may make ot anetobe made reawonatie entries upoe ardairspantions of the Propests, peovidadital

1 ender ~hatl give Barroacs aotice o o 2n) viuh inspact.on spaufing reanrnatie vause thesetoe ecdatad el et s et s
the Progetiy
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