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USIFORM COVENANIES. Bortower and Lender concnaid aid agree as follvas

1. Pasyment of Principsl 2nd Intesest. Borrower shall promptly pay when due the pranvgeal of st et v ti
debtedness evidenced by the Nute, prepayiment and Lete charges as
Future Advances secuted by this Morigage.

1. Funds for Taves und Insurance. Subject to apphoable baw of to 3 wiitten waned by crdes, Wedroaer shali pay oV enader
on the Jay monthly installments of principal and interest are payable under the Note, until the Note i pand i full, 3 sum theran
** Funds’) equal 1o une twelfth of the yearly taves 3nd assessments which may attain pounity over this Moitgage, and gruund rents
on the Property, if any, plus one-twetfth of yearly premium installments for hazard insutance, plus vng-tacltth of yearly presnutn
installments for motigage insurance, if any, all as feawnably estimated initially and from e to timie by 1 ender on the basis of
assessments and bills and seasonable estimates thereol.

The Eunds shall be held in an institution the Jeposits o accounts of which are insured vr guatantecd by a Federal or state
agency (including Lender if Lender is such an institstion). Lender shall apply the Founds 10 [y s3id Lanes, Assenaments, isurdine
premiums and ground rents. Lender may nut charge for so holding and applying the Funds. analyz1ng $2id account, of serifying
and cunpiling said assessments and bills, uness Lender pays Bortoace interest on the Funds and apphicable law peomits f.ender o
male such a chasge. Borrower and Leadee may agece in atiting at the time of cvevution of this Morigage that interest on the Funds
shall be paid 10 Boreuwer, and unless such agseement is made or applicable 13w requires such interest o be paid, Lender shall aot
be required to pay Botrower aay interest Of carnings on the Funds. Leader shall give to Borrower, withvut charge. an annual ac-
counting of the Funds showing ceadits and debits to the Funds and the purpuse for which ¢ich Jebit to the Funds was made. The
Funds are pledyed as additional sexurity for the sums sevured by this Morigage.

§( the amount of the Funds held by § endes, together with the future mont

hly instatiments of Funds payable privr to the due
Jates of 1aves. as1e3aments, iGsurance premiums and ground rents, shall ¢xceed the amount requited to Pay 1did tanes, asiess-

Ments, iNsULINce premiums and ground ren's 3s they fall due, such ¢xvess shall be, at Bocrower's option, cithes promptly repaid (0
Bocrower of credited 1o Bocrowner on monthly installments of Funds. H the amount of the Funds held by ender shail not be suffi-
CIENt (O PAY 1INES, IISIIMENTS, INIUTINE peconiums 3ad ground rents as they fall due, Borroaer shall pay to t ¢eader any amount
necessary (o make up the deficicrsy within 30 2y from the Jate notice is mailed by Lender to Borrower reguerting payment
thereol.

Upun payment in (ull of all sums securad by this Mortgage, Lender shaly peompily refund to Botrower any Funds held by
Lender. 1F uader patagraph 18 hereof the Property is sold of the Property is uthernise acquired by Lender, Leader shalt apply, no
tater than immediately prioe to the s2le of the Propesty of its acyuisition by Lender, any Funds held by Lender at the time of ap-
plivation as 2 credit 3gaunst the sums secuced by this Muergage.

3. Application of Payments. Unless applicable taa provides otheewise, all payments receised by Lender under the Note and
patagraphs | and Zhereof shall be applied by Lender fizstin payment of amounts payable to Lender by Borroaer under pacagriph
2 hereof., then to interest payable on the Note, then to the peincipal of the Nute, and then to interent and principal on any Future
Advances.

4. Chasges: Lieas. Bocrowes shall pay all tanes, assesiments and other charges, fines aad impositioas attridutable 10 the
Property which may attain 3 peiocity oves this Moctgage. and leasehold payments oc grousd cents, if any. in the mannes peosided
under pacagraph 2 heveof oc, if aot paid in such aanaer, by Borroae making payment, shen due. Surectly to the payee thereof.
Boreower shall prompely furnish to Lender ail nocives of amounts due under this parageaph. andin the o¢nt Bosrower shalt make
payment directly, Borrower shall prompaly fusaish (o Lender revapts evidenuing such payments. Borrower shall promply dis-
<hatge any lien which has priotity over this Mostgage: prorvided, that Borrower shall aot Be requiced to Jischarge any such lien so
long 3s Bocrower shall agrecin writing (- the payment of the obligation sevured by such hien in 3 manaer acceptable to Lender, o
shatl in goud Caith contest such lien by, o¢ Jefend enfuccement of such lien in, Tegal provendings which operate to present the ¢n-
foccement of the lien o focleiture of the Propesty oc any part theeol.

§. Harard lowraace. Bocroaer shali keep the improsements aow evisting or heveafier erested on the Propeny insuced
against lois by fire, harards wncluded within the term *“evtendead coserage.”” and such other hazards a3 Lendes may cequice and in
such amounts and (o such penods as Lemder may fequite; prosided, that Lender shali not cequire that the amount of wh
coverage excead that amount of coserage tequiced to pas the sums sexured by this Moctgayge.

The insurarce careier peoviding the insucance shalt B¢ chuten By doceoaer subject to agpeoval by Lender: peovided, that sich
appeoval shalt ade be unreatoaadly withheld. Al peemiums on 1susance policies shall be paid in the manner provided under
pasagraph 2 hereof ve.if not puid in wuch manner, by Bocrvwet maiing gasment, when due, directly ro the insur 3NSe carriey.

Al insurance poliies and renewals thereof shall Be in foem aocept able to Lender anud shall include a standaed moctgage clause
in fasoe of and in form Juceptadie to Lender. Lender shali have the cight to hold the poties and renewidls thereol, and Bocrower
shall prompdly furnish 1o Lender alt renswal notiies and ali recaipts of pand peemiums. I the event of toss, Boccowes shall give
PeompPe aatice to (he 1NIusInCe Castier and Lender. Lender may made peoof of 1oss i€ noc made pecengely by Borower.

Unless Lender and Bacromer otherwise J2¢ in wriding., insucane peoveads shall be applied to restocation Or cepaic of the
Propects damaged, prosided such settocatin o repain is eveaumicaliy feanbie 2ad the sevueity of this Mortgage is not theeedy im-
paired. B such rotocation O repir is ax econemisaliy feauble oe of the sesunity of this Moctgage would be impaited, the in-
suraace peoceads shall be appliad to the sums secured by this Muctgage, with the exvaws, if any, paid to Bocrower. If the Property is
abanduaed by Bocromes, o¢ if Bocrower falsto ropoed to Lender within 30 days from ke Jate aotice is mailed by Lendes to Boe-
rones that the insusance caseies offers (o weutle 2 Jlaim (o Insuzance Penetits. §ender s authoczal to collect and apply the ia-
surance peoveeds a1 Lender™s ogtion cithes W ratoe ativo o tepaie of the Progerty oc to the sums sevured by this Moctgage.

Ualess Lender and Bocroaer utherwise 3gree in writing. and sech applicaton of peoveads to peincipal shall oot extend of
ponpuae the Jue date of the monchly instaliments tefereed to in puragraphs 1 and 2 hereof oc change the amount of suhin-
statlments. §F under paragraph 18 hereof the Propesty is acquired by Lender, ali right. tithe and intevest of Bocrosey in and (0 any
insur aave polvies and in and to the peovends thereef tesuliing (roe damage 1o the Propesty peive to the sale 08 acguisition shall
pass to Lendee o the extent of the sums sevurad by this Moctgage immadtaiely peioe to swh 2l 0F aoyuisitivn,

6. Presessatioa s0d Maintenance of Property: l.easebolds: Condominivms: Plasaed Lait Developments. Botcower shail
heep the Property i goon repaic and shall ot COMMIT wiste O¢ permit impd:rment oc Jdeter weativn of the Progeny and shall com-
ply with the provisions of any lease if this Moctgage is 06 a leaschold. 1F 1his Moctgage is o6 3 uait in 3 condominium of 2 planned
unit development, Boctoner shall petfocm ald of Boctoner’s ubligations under the Jexiaraton of corenants Creating ot goscrning
the coadommum o« planaed unit development, the by-faas ard cegulations of (he conduannium ot plannad unit Jesclopment,
and constituent Jacuments. 3 a2 condominium o plancad unit Jes elopenent e ss ¢vautal By Buacroacs and tevoeded together
with this Moctgage, the conenants and agreements of suxch tides shall be incocpueated into and shall amend and supglement the
corenants an agrecments of this Mortgage asif the ridee were a part hereol.

7. Protection of Leades's Secusity. 1f Borrower fails 1o peefoem the corenants and agreements contained inthis Motigage,
ot if any activn of proveading is commersad which mazerially affects Leadee™s interest in the Propesty, inctuding. but not limited
10, crnineat Jomain, insolveny, code enforcement, O AF5IRZCMERts ¢ peoveadings involving a bankrupt oc decedent, then Lender
at Leader’s option, upon autice to Bocroaer, may make such appearances, Jisburse such sums and a3k e such ICTion 23 it ANCIIIY
to peatect Lendes™s interest. including, but e limitad to. Jisbuesement of reasonable atroenes s fees and entsy upon the Propenty
to make repuies. I Lendes raquited morigage 1nsusame as 3 corditton of making the loan securad by this Muoctgage. Bocroace
shall pay the peemiums reyuited maintain such insurance in effect uattl such time as the requirement for such insurane ter
minates it avcordance with Botrower’™s and Lendes™s written sgreement o Jpptvable laa. Bocrower yhatl pay the amount of all
MOLIEIEC INSUIIIE PECTHIUMS I the mannee provided undes paragraph 2 hera!.

Any amounts Jisbursed by Lender puriuant to this paragraph 7. with interest theceon, shall baveme additional indetiadness
of Borroaee secuted by this Moctgage. Unless Bosraace and 1 cedee agice to other terms of paraeat, sk amounts shalt be
payable upon notiwe from 1 ender to Botroacr requesting pay ment theeeof . and shali beas anteront from the Jate of Jistussement at
the rate pudrable from time (o teme on vuistanding poanapat undee the Note unless pasaient of mterest 41 yuvh 121¢ would be con-
wary o appinable faw, 1 whxch cvent such amounts alt beas nzerest at the highat rate permisuble undes applvadle law.
Nothiagontained inthes parageaph ” ohali regust e | endes Lo Inur I CIpense o take ans atiea hereander.

8. laspection. §crafer may makews cauneiobe rade feasotable entetes upeat aind o tions of the Froperiy, peos wed that

§ender sRatl give Botzoacs paine POt (o 20y such mspaina spenfving teasnable cansc thezetes relared 1o § eadee™s inicaent 10
the Propern
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