-

rey

R N Ce
E': .‘1\’(.0 pat l\)

-

Usttokst Cortsangs  Bocrower and Lender coneoant ot agree as bolheas

1. Payment of Paincipal and Interest. Borroaer shall prompthy pay awhen due e prngipal of and anterat en the

adebtedness cvidenved by the Note. prepayment and Tate charges as provuded mthe Nt amd the
on any Future Advances secured by thas Morgage

2. Funds for Taves and Insurance. Subject te applicable Law or t0 o wedten wanvef by §ender. Bogroaer shall pay
o Eender on the day monihly imnstallmients of prisnapal and ot (¢ pay able under the Note, antd the Note s paid in (ull,
a sum therein “Funds™) cqual to onc-tnelith of the sy taves amd asosments which may attan prority over this
Muostgage. and ground reats on the Peoperty. of any. elin vac-tuclith of vearly promm nstatincats for hazard nsurance.
plus one-taelith of yearly preaum in<taliments (OF NEIZIRE 1MUY, of any. alh s reasenasbly estinnated natially amd from
time 10 i by Leader on the basis of avsessments and balls and geassnable stiates theeeof.

The Funds shall be held in an institution the deganits o acveunts of which aee msared or puataniead by o Fedeedl of
state ageney fincluding beader if Lender s such an imbitution) 1 ceder shall apply the Fuads to pay said L, awessments,
insurance premiums and geound rents L onder may o chatge tor s holdmng and applyiog the Fods. analy sng said account,
of verifying and compiling said assesiiients and bills, unless § endee poss Borrower saternt on the Funds and applicable law
permits Lender to make such o charge. Botrowes and Femler may agree in weting ot the time of ¢wevuation of this
Mortgage that interest on the Funds shall he paid 1o Borsoace, amd unlew ach agreement s made of applicable law
tequires such interest 1o be puid, Lender shall not I eequired 60 Pay HOTRower any interevt oF C3rmngs on the Funds. Lender
shall give to Berrower, without charge. an anaual scceunting of the Eainds shoning credits and debits to the Funds and w

purpose tor whivh vach debit o the Funds was imadv. the Funds are pledged as additional security for the sums secured
by this Mosigage

I the amwount of the Funds held by Lender, together with the tutuie monthly snstatlments of Funds payable prior o
the due dates of 1386, Asscsnients. MU preminms and greund reabs, shalt eveead the anount tequired to pay sad taves,
assessarents, ipsufance preminms and geound rents as they 1l due. stich evenss shall by, st Botraace's opiea, either

promptly repaid (0 Borrvaer o credited (o Barrower on moathly anstaliments of Fands. I the amount of the Funds
held by beader shall not de suflicient (o pay tares. atwwawnienls. imsttane premums and ground rents as they fall due.
Borcower shall pay to Eender any amount secesary to nnbe up the Jetictencs withit YO days from the date notice s maited
by Lender 1o Boreoaer requesting payment theresd

Upva parment an full of alf cumis secured by s Moctgage. § endee shall prompthy refund 0 Boervaer any Funds
heid by §ender. 38 under paragraph 18 hercof (e Propeits s ~eld wor the Propeety i othemise avgriired by Fender. Lender
shall apply. no later than immediately prt (o the sale of the Propunty o its acquasition by Leader. any Funds held by
Lender at the time of applivation as 3 credit agamst the sunis secured by this Mortgage

3. Application of Paymeats. Unloss applicable law prenndes othorwiwe, aft payments reveired by beader under the
Note and paragraphs 1 and 2 hoeeof shalt be appl:ed by ¥ ender Bt payment of antounts payable toe Lember by Borrower
under paragiaph 2 hereof. then to mnterest pasable on the Note, thea o the principal of the Nate, and then to interest and
prncipal on any Future Advances.

4. Chamges: Liens. Borroace ~hall pay alb oves, asossniends amd othee charges, fines and imganifions Mtnburale to
the Property which may atiain a paotity oves this Morigage. and leascholit pasmients o ground rents. if any. in the mannes
provided under paragraph 2 hereof or. if not paid m such nunncr. by Borrower making pasmeal. when Jue. directly to the
payec thereof. Borroace shall promptly furmsh o 1 ender all aotices of amwunts Jue undee this paragraph. and in the event
Bocrower shall make payment disevils, Boerovace ~hatl prompthy fumnich o Leader teveipts ovidunomty such payments.
Boeroaes shall peomptly dischacge any lin shich has privedy et thin Morigage: peosided. that Begrower shall aot b

required to dischange any such bive so dong s Bereoacr vhatd gzeee e wrting to the paymeat of the vbhigativn woured by

such lien in 2 manner acceptable to Lender. or shail in good Faith dontest arch dien By, oc Welend enforcenient of such lien in,

legad paxecdings which operate o pressat the catercerint of the Len or toctaiture of the Progesty of any pat theeeof.

S. Hazard Insusance. Borroaer shall houp the imipeeaenents s Canhing of heccafter cicnied va the Propeay naured
agaast [wes by fire. hazacds iocluded within the teem “oatended coverage . and such octher hazards as § endee Ay roqure
and i wxh amounts and foc sch perieds a5 D ender ntay ragnoe. proaded. that §endee shall rot reguire that the ameunt of
snh voserae excend that antount of Joserage roriered o pas the snts seiieed by this Mortgagx.

Thwe insuzance carnier peasiding the insugance shalt be chosen by Buorroace subject o approsat by Lender: prowided.
that such appraval shall aot be uarcasocahiy withheld Al prenmucan oa insurance pelices shatl be paid in the mannee
peovided under paragraph 2 Rercot or. of aot pait in wich ntanaes. by Boraraes making payment. when due. dinectly to the
INURANGE Carser.

Al insutance pobices and sena als theesot shall B an feene aonaptable te B emdes and shalt wncfunde o standard motigage
clause 1 favee of and 1n foem acceptable to §ender. 1 onder shatt hase the cight 6o hold the poiinies and reneaabe thereot.
amd Bogrowee shall peomptly futnsth (o ender a1t rencaat aotices and oIl covspts of paid prenuums e the ewent of hons.
Bocrwaer shali ive proapt Antice o e 1Imrane cafnee i Fender §ender atay auake peovt of foss if ot plade promptly
My Bocraaer.

Uatess § enduer aad Bocrvags otheriang Z00e In Witing. insurane peovenis shall By appind b restocativg o eepair of
the Propesty Januagad, provided sexh rontoration o Fepae 1s ccvaomnally feauble and (the wxurity of this Moctgage w
ot therely Impaned I such €tocat:n'a OF IPE I Aot woveeinally feantble o of the sevunty of thes Mostgape would
e imparecyd. she surance psovends shall be applcd te the wums wneed by this Mongage. with the evcess. if say. pad
to Borrower. 1 the Property o atandoand by Roccowcr. s 1t Boeroaes farts to respond to §ender within 30 days feom the
Jate motce © araled by Lender to Boerower that the imsucane s2enge owtlens to settle 3 clainn for inucanve benefits, bonder
s authotzed o cotlest and 2pply the iburanie provends at Lendee’s optivcn cihet o retorstion o repuie of the Propent)
of o the sums sevurad by this Mocigage

Unless Leader and Butrowet othemwise ageee o witing. any unh applivativn of proveads (o paocipal <hall not evtend
oc pustpene the due date of the mueathly invatiments referrad to in patagraphs | and 2 hercet or change the amount of
such instaliments. 11 undee parageaph I3 heeeol the Propeety avyquired by Bemdus. all sight, title and interest of Borrowner
in snd to any imutene poliies and in and to the peovends theeest rouinng from damage the Peoperiy prioe to the sale
0f acquusition shall pass to Leades to the evtent of the sums secured by this Moctgage immediately poior (o sh sale o
AUSSITRY.

6. Presenvation and Maintenance nf Property: Leanehold: Condominiums; Planned Unit Developments. Bosroacs
shall heep the Property in g cepair and shall HOt COMMIE Aa3te O PREAIL IMPATAIENt OF JeICTTation of the Propesty
a0 shall comply with the proviseas of any kase ot this Mustgage v on o leswhotd B this Moedtgage I on 2 unit in 2
wadominum of a plaancd unin desctopment, Borroacs shatt pestorm oif of Borrvaer's wbligations under the declaraten
of cosenants vreating of goseening the ceadvannum of planacd wnit desclopment, the by faws and segudatives of the
condeminun of planasd unit development. and conitent dauments 11 a condeaiinium o planned umt Jesclepornt
fdes 1 vvevuted by Bosroaer and revoeded togethae with this Mocigage. the cmenants and agrecawats of unch tidker
shall be invoepocated inte and shall annd and supplement the voscnents amd agroenivets of thee Mostgage as of the 1eir
were 2 pant hereof.

9. Protection of Lendee’s Secusity. I Borroaer fuls 10 posterm the corenants amd agrecments contaned in this
Mottgage. of i any action o provending comacmved whih autesially sttt Lendes’s mteist in the Propunty,
including, but st hauted to, caumwent Jomain. nsohenoy, Gtk CRteeent, O arfangenieals of proxendings insolving 3
Panksups of devedent. then | endes at | cader’s option, upen nutioe B Boreoace, st make sweh appearanes. donhurse sikh
sums ond 13ke SIVh adtiva 3¢ 68 feUeNEry e protaa §endes's iateeest. anlubing. bul net bauted to. disbuiscient of
reasonable attoeney’s tovs and eniry upon the Propeiiy (o make eopaits IE Boedr peguieed mocigape imunanee s 4
condition of making the koan wauied by thes Maoggsge, Bostoacr shalt pav (ke promniion tequirn) te mainten such
insugance in clfect until such tme as the seguiteniim for anh mauranee tezmiates W acootdanse with Borsower’s and

pomiaapal of amd ateres
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