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hereutrder, or otherwise atfurded by applicable faw, shall aot be 4 waner ol ur preclude tae cactone of any
such eight or remedy.

11. Successors and Assigns Bound; Joint and Several Liablllty; Co-signers. The covenants and agreements herein
contasned shall bind. and the cights hercunder shall inure 1o, the respective sucvenors amd saigns of Lender and Bor
rower, subject to the provisions of paragraph 16 hereof. AN covenants and agreements of Bottower shall be joint and
several. Any Borrower who co-signs this Mortgage. but dues not execute the Nute, (a) is co-signing this Mortgage only to
morigage, grant and convey that Huomrower's interest in the Propeay to Leader uader the terms of this Mortgage. b 15
not personally Hable on the Note or undes this Mortgage, and () agrees that Lender and any other Bursower hereunder
may agree to extend, modify. forbear, or make any other accommiodations with eegard tu the teems of this Mortgage or
the Note without that Burtower's consent and without releasing that Burrower or madifying this Morgage as to that
Borrower’s interest in the Propenty.

12. Notice. Except for any nutice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Monigage shall be given by delivering it ur by mailing such notice by certified mail
sddressed to Borrower at the Property Address or at such other addrers as Borrower may designate by notice tu Lendee
as provided herein, and (b) any notice to Lender shall be given by certified mail to Leader’s address stated herein or (o
such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given inthe manner designated hesein.

13. Governing Law; Severability. ‘The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is lovated. The foregaing sentenvce shall aot limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Murtgage or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicuag
provision, and to this end the provisions of this Mortgage and the Note are declared to be sevcrable. As used herein,
“custs™, “‘expenses’ and “atlurneys” fees™” include all sums (o the extent not prohibited by applicable law or limited
herein.

14. Borrower"s Copy. Borrawer shall be furnished a conformed copy of the Note and of this Mostgage at the time
of exevution or after revordation hereof.

15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligativas under any home sehabilita-
tion. improvement, repair. of othes loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o excvute and deliver 10 Lender. in a toem acceptable to Leader, an assignment of any rights.
claims or defenses which Borrower may have against parties who supply abor. materials of services in connection with
improvements made (o the Property.

16. Tramefer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (adthe creation of a lien or encumbrance subondinate to this Mortgage, (b) a transfer by devise. descent. or by
operation of law upon the death of 2 joint tenant., or (<) the grant of any teaschold interest of three years or less not
containing an option to purchase, Bossower shall cause 1o be submitted information required by Lenuder to evaluate the
transferce as if a2 new loan were being made (o the teansferce. Bortower will continue to be obligated uader the Note and
this Mortgage unless Lender releases Borrower in writing.

if Lender. on the basis of any information obtained reganding the transferee, reasonably detesmines that
Lender’s security may be impaired. or that there is an unacceptable hikelihood of 3 beeach of any covenant ur ageee-
ment in this Mortgage, or if the required information is not submitted. Leader may declare alt of the sums sevured by
this Morigage to be immediately due and payadle. If Leader excrcises such option 10 acvelesate, Leader shall mail Boe-
rower notice of acceleration in accurdance with paragraph 12 Bereul. Such notice shall pravide a period of not less than
30 days from the date the aotice is mailed ot delivered within whixh Bocrower may pay the sums declared due. i Bor-

tower f2ils 10 pay such sums peios to the eapiration of suvh petiod. Lender may. without further notive or demanmd vn
Borrower, invoke any remadics permitied by paragraph §7 herend.

Nox-UNMFORM COVENANTY Bortower and Lender further cusenant and agree as lullows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, opon Bosrowes's beeach of any covenant
o sgreement of Berrower In this Morigage, (ncluding the coveaants (o pay when due an) sums secured by thls Mort-
g9ge. Lender priee (0 acceleration shall give nstice (o Borrower 28 prosided in parsgraph 12 heceof specifying: (1) the
beeach; (2} the action required to cure sach breach; (33 s date, oot texs than 20 days from the date the actice b malled to
Berrower, by which sach breach ment be cured; aad (4) that failure (o cure such breach ¢a or belore the daie specified in
the setice may result (o acceleration of the summ secured by this Morigage, foreclmure by judicial preceeding, and sale
of the Property. The aotice shall further inform Borvower of the right to relnatate afies scceieration and the sight to
assert in the ferecionure procecding the seaciiatence of 2 defanlt or any other defense of Borrowes to sccelersiion aad
{ereciesuse. If (he breach s net cured on or before the date specified I the astice, Leader, ot Landers option, ma)
doclore olf of the sums secured by this Merigage to be lmmediately due and paysbie witheut further demand snd may
forociese this Mertgage by judicial preceeding. Lender shall be catited to collect bn soch proceeding all capcme of
ferociesure, including, but ot limiied to, reasenable sttorneys’ (ees, and costs of decumentarn evidence, abstracts and
tidie reports, all of which shall be additional sums secured by ths Mortgage.

18. Berrowers Right to Relastate. Notwithstanding Lender’s acveleration of the sums sevured by thiv Mostgage
due to Borrower's breach. Borrower shall have the right to have any proveadings begun by Lender to enforce this Mort-
gage discontinued at any time prios (o catey of 3 judgment enforcing this Morigage if: (2) Bosrower pays Lender all sums
which wuuld be then due under this Murtgage and the Note had no acceleration ovcusred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Bostouer pays all seasonable
eapeases incurred by Lender in eaforcing ihe covenants and agrecments of Buttower contained in this Mostgage. and in
enforcing Lender's remedies as provided in parageaph 17 hereof. including. but not limited to. reasonable attomeyy’
fees: and (4) Borrower takes such action as Lender may reasonably reyuire to assure that the hen of this Morgage.
Lendes’s interest in the Propesty and Bocrowes’s obligation to pay the sums sevuted by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mottgage and the obligations sexuced heeeby shall remain
in fult force and ¢ffect as if a0 acveleratwn had ocvurred.

19. Anigament of Reuts; Appolaiment of Recefrer. As addinronal sevurity hereunder. Borroaes heseby assigns
10 Lender the rents of the Property. provided that Borrower shall. prive to acveleration undes paragraph 17 hereof oe
abandonment of the Property, have the right to cullect and retain such rents as they bevome duce and payable.

Upon acveleration under paragraph 17 heeeof of abandoament of the Property. Lender shall be entitled to have a
teceiver appoinied by a cuust 10 enter upon, 1ake possession of and manaye the Property and to collect the rents of the
Property including thuse past due. All rents collevted by the reveiver shall be applied fint (o payment of the ity of
management of the Property and collevtion of rents, including. but fot fimited to. reveiver’s fees. premuums oo feveners

honds and reawnable attorneys’ fees. and then 10 the sums sxured by this Mortgage. The revenes shall de hable to
accvunt only foe those e2nts actually recened.
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