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4 REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and wiil N0t commil or permit any waste or any other state of lacts whereby the value of the premuses
might be impaired

5 COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmental enlity, agency or instrumentahity relating to the use of condition of the
premises.

6 CONDEMNATION AWARD Any award for the taking of of damaqes to all or any partof the premises or any
interest there upon the lawtul exercise of power of enunent doman, shait be payable to Marigagee who may apply the
sums so received 10 the debt hereby secured as a prepayment onin such other mannear as Mortgagee may determine

7 PAYMENTS BY MORTGAGEE If Mortgagor shalt be i default in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the imely performance of any obligation imposed by a priof
mortgage or other priof hen or any note thereby secured or otherwise. Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such default. Further, Mortgagee may, atits option,
expend for the account of Mortgagor such sums, expenses and fees as may become necessary or be incurred for the
protection of the premises. for the protection of the ren of this Mortgage and for the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Morigage. shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However. Mortgagee shall be under no obligation to do any ot the foregoing. andits failure to do soshall not
be constryed as a waiver of any default hereunder

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION (f all or any part of the property or an
interest therein is sold or transferred by Borrower without tlortgagee’s prior watten consent. excluding (a) the
creation of alien or encumbrance subordinate to this Mortgage. tb) the creation of a purchase maney security interest
for household apphances. (¢) atransfer by devise. descent or by operation of law upon the death of ajcint tenant or (4}
the grant of any lease hold interest of three years or less not conlaiming an option to purchase. Mortgagee may. at
Mortgagee's option for any reason. declare alt thesums secu red oy this Mortgage tobe immed:ately due and payable.

9. MORTGAGOR'S COMTINUING OBLIGATION Tne Mortgagor shall remain Lable for tull payment of the

pr‘mcma! and interest on the Nalte (or any adsancement or odhigatron) secured hereby. notwrlhstanding any ot the
folloaing

{a) The sale of alf or a part of the premises. (0} the assumption by another party of the Mortgagor's obligations
nereunder. (¢} the lorbearance or extension of ttme for payment oc performance of any obligaticn hereundes. whether
granted to AMoctgagar ar a subsequent owner of the praperty. and (d) the release of all or any part of the premises
securing said obl:gations or therelease of any party »ho assumes paymant ofthesame Noneofthe foregoing shallin
any way atfectthe ivtiforce and effectot thelien of this Moartgage ¢r impair Mortgagee's right to adehciency judgment
(0 the euent of foreclosure) against Mortgagar a¢ any party assummng the abligations hereunder

10 WAWER OF HOMES TEAD. The Mortgagor dous neredy eapressiy waid. release and dischargehis homestead
exemption as atiowed Dy the taws of tne State of South Carohina untii the entire amount owed hereunder s padan full

11 DEFAULT Failure 1o ma«e pagments e peedirm Ay asts raqeured by this instrument or the Note which it
sacures shaii constitule detault oy the Martgagor

12 RENTS TheMartgagor does hereby assign andtransfertotnellortgagee alitherents and prohits accruing from
the premises hereinabose descnbed as additianal secunty for the payment o! said indebtedness. retaimng hoaever,
the right to callect sa:d cenis asiongasno instaitment payment secured hereby ss more thanone (1) monthin 2rrears
Butif anynsta'lmentismoretnanone i 1) monthin arrears or ifthe Mortgagor 151 defaultin any other proision of this
Mortgage. the Mortgagee may. proyidad the prem:ses haern are occupied by a tenant or tenants without further
proceedings take over tne pragerty herawn descnbed and cotiect sa:d reats and profits and apply the net proceeds
thereat. a'ter paying the ¢astof collection. tothe payment ot taxes insurance pramums. interest and praincipat without
irabilety to account tor anyth:ng mare tnan the rents and profits actua‘iy cotected

13 DEFINITIONS Asusedrere:n tneterms Mostgagor Werrgagee” andother terms sha'l reler tothe singuiar,
plural, reuter mascul:ns andfeninine asthe contest My fegure and shalimsiude beoindingupon anginuretothe
perieh! of 1hetr raspech.e fers SUCCasSSNrs. 'egal rapreseniat«2s ang as3igns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Oeed of Trust MNote ah:ch this Deed of Trust secures
conta:irs ne followng Orc w5003
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