S A T et e S

801519 5,822

1. Paysent of Principal and Interest. Hortonct shall poctaptiy pas when sdue the proapat of and soterest oo the
mdebteduess v denced by the Note, prepaynient and late clarges as provaded i the
on any Future Advances sevused by this Maorigage

Untiorst Lot santy, Boreoacr amd boder covenant aed adow o [ TH IRTCRN

Note and the poncgiat ot amd mterest

2. Funds for Taves and Insusance. Suhject to applivable Lea of G o aiittci Saee by 1 ender. Botroacr shull pay
1o L eider on the day monthly anstaliments of pooncipal and imterest are g ble undet the Note, until e Note s pand i foll,
a sum therein “Funds™y eqinad 1o onctwelith of the yearhy banes and asenmenis which may wtan prosity aser this
Mortgage. and ground reats on the Peopenty., of any. plus anciwcHith of searly presnm imtaliments for hazard wsutance.
p_!us onc-twelfth of searly premnunt imalBments B IMorlaec insnfaie, of any. allas reasonsbly ostinatesd initeally and from
time o time By Dendes on the basss of asseaments aad bills and reasenable aztnete thereof.

‘The Fonds shall be held in an sastitution the deposits of acosants of which are insared o guarantced by a Federal or
state ageney Gincludiog §ender if §onder s such an imstituton) . 1 emda shatl apeey ine Funds 10 poy said taves. anessnients,
insuzance premiunis and ground ety ondes may oot charge 1o s hotdimyg aing applying the Fands analy 2ing said account,
or vesilying and compiling yaid issessnients il Bills, antess Lemder pays Hotroner interest on the Funds and applicable law
petmits Lender to make sich o charge  Borrower and Lemder ey agice 1n weiting at the time of execution of this
Moetgage that interest on the Funds shall be pard 0 Borrower, and unfess such agrecaient is made or apphuable law
requires such interest to be paid, 1 ender shall not b cequired to pay Horrawer any interest of vamings on the Funds. Lender
shall gise 1o Borteaer, without charge, an annoab acconnting of the Famh shoaang credits and debiss 1o the Funds and the
purpose tor whioh cach detnt o the Funds was nnnde Phe bumds are pledaed as adibiions] secumy 1ee the sty secuted
by this Mosigage

1 she amount of the Fonds held by Lender, together with the futuee monthhy anstaliments of Funds payable prior w
the due dates of tanes, assessnients, insurance prennunis and ground reats, shall ¢veeed the antount reguired to pay said 1aces,
assessments, iurance premiums and gevund £6nts as they Falt due such engens shall be, a1 Bagrower's option, cither
prompily repoid to Borrower or credited 1o Bogrower oo monthly statiments of Funds. If the amoeunt of the Fueds
hetd by Leander ~hall not by sullicient to pay tarcs, assewiicnis. gistifance preniium. and groand rents as they Gl due.
Borrowes shatt pay to L eader any amouat aovessary o nnabe up the ddefivicney wathin 30 days from the date notwe is mailed
by 1 ender to Borrower requasting payment thereot

Upon paymient in (ol of all sumis secured by this Morigage. ender shall promptly sefund to Borcower any Funds
hetd hy §ender. § under paragraph 15 hercof the Property o wid vr the Propens s otherwise acqnred by Leader. fender
shali apply. no later than immedistely prior o the sale of thy Proguety of s adguintton by Lerdee. any Funds teld by
Lender 4t the tate of application as 3 ceedit against the suis sevardd by this Moregage

3. Application of Payments. Unloss applicable faw Proviies othersise, all paynients seceived by f cader under the
Note and paragraghs T and 2 hereof shall be appiicd by Fonder fiest 1o pasment of antounts payable to Leader by Borroaee
undee paragraph 2 herent. then (o satvrcst payable on the Nete, then o the principal of the Note, and theo to interent and
perncipal o any Future Advaaces.

$. Charges: Lieas. Bosrower shall pay ot taves. assovmcnts and other charges, fices and mpasitivns atinbatable o
the Progerty which may attain a priority oves this Mortgage. snd feaschohl payments o geouad eents. i any. in the manaer
provided under paragraph 2 heeeol o of ot pa:d in such araance. by Bocrower mutking pasment, when due. directly to the
payee thereol. Borrowee shall prompily (urmsh to Leader alt notives of amounts duve under this paragraph. and in the event
Hdorrower shall make payment direxthy. Boerower shall promptiy fucanh to Lender reveipts evidencing such payments.
Bocsoaer shalt promptly Jischarge any e which has pronty wuee this Morigage: peovaded. that Bocrower <hall not b
required to discharge any such livn o long sv Borrwvagr shatl ageen in wnting e the paynieat of the obligativn secured by
wich Len in o nunner aceeptahle i L ender o <hatl in pood Faith < ssnrfoat aonch hien by e sbefend eofoecement of usth Hen in,
tegal provecdings which operate to prevent the gnterctiens o the hen or (orfeituee of the Property of any pant thesenf.

S, Haraed Imvgsance. Bocrower shall Ao the impeasticnis navs evialing o¢ heeeafter cected on the Proparty insuced
against loss by fice. hazards included within the term “entendat coserage’”. and such other hazards as Lender may raquice
and e sech amounts and for such peaseds as L eader nas equise: goetided, that Deader shall act cegquire that she amount of
sech voverage ¢weend that amount of Coserage requircd to pas the s sexased by this Morigage

The imuzance cacner pevsiding the insuzarce <halk by chosen by Boseeacr subicut to appeosal by Leader. provided.
that such approeal shall eot b unceasoaably witrheld AL premizeais o insuranve policies shall be paid in the mannes
provided urder patageaph 2 heeent of. of not paid in sk naaaer. by Bocrower makiag paymenl. when due. Jirextly to the
HIUEINCE Careier.

All insurance polivies and rencaals theeent shall bean toe aveeptable G Lemder and shall actude a standard meetgage
clanse i favee of and in foem acceptable to fender. Eonder “hali have the night o hold the polivies and senewals thereol.
and Bogeower shall prompily furish to Fender aff oncwal potees aind afl seveipts of paid prentiims I the event of ks,
Boirower shali give pEompt ACUKE to 1A imauranee sasine and T eadr. 1 ender mray make peovt of loss if oot made prompty
by Borrower.

Uaiess Lender and Botrower sthepnie agaee in wating, invecanie peovends sholk b appined to cortocation oe repair of
the Progeets danaged. peoedald such tostaration o separ s ecvroninally feanuble and the wausity of thes Moctpage s
not therebs impaeed I such centoration oF cepae & n ovaen iy feasutle o ot the secunty of thee Meetgage would
be impa.ted. the wnsurarve peovond <hall e 2pplxd te the wnr wvured by this Mostgage. with the ewess. if any. pad
o Borrower. Bt the Properts & abandoacd by Bocevace. of 12 Bucroaer far's to respond to §emder withio JO days from the
Jate mtoe v maied by Lenrader to Bostower that the tmusane cartce otfess to settle 3 fasm for insurance bemefits, Lender
v authocraad to gotieet 204 apply the mucance provanh at §ender's opton ather (o ratoraton o regair of the Progeny
of t the suns sasured by this Moctgage

Unless Lendes and Bogzowet ctherane ageee it wohing. any wich apgladon of proveeds 10 pamipal <hall aoxt evtend
ve postpuee the due Jate of the moathls instailments roferecd to 1 paragraphs Uand 2 Roeel or change the anweunt of
such imtaliments. 1t under patageaph 13 hereo! the Propesty avquieed by Leader. all sight, title and interest of Bocrower
in and 1o any nsuraace policies and 1 and e the proveads thetent souluag from Jamape to the Properts peior to the sale
of avqumtion shall pass te Lender to the entent of the sunts sevurat b this Muoctgape immediately powee to swch sale o
Ayt

6. Prewnaiivn a0d Maintcnance of Properiy: Leawbolds: Condominivans Plansed Usit Ivelopasents. Bocroace
shait keep the Property in gond repair and shall £t COMNIEE » aste o PECANE IMPAIAEAT OF SEECEMation of the Property
and shalt comiply with the provivueas of any fease it thn Morizage n o0 o teaschold. #f this Mortgage & oo s unil in 3
condominum of 2 planaed unit desclopmient. Bocrwaer shall peetoem afl of Borroaer's obligations vnder the declatatnen
Of covenants SICAtng of gawermng the ceadeautum o plannad oot deselopatcat. the by-laws and regulativas of he
condeiiniunt o planned unit Jevelopaient. and ceastiteent Javunteiits 5F o condominium o planced umit Jesclopment
adee s crevsiad by Botroaee and tovesded together ssith th Mogtgage. the concatants aimd agieentnts of ach nder
shall Be savvrpusated 1aze azd shall snkad amd supplvment the conenants and agecements of this Mogtgage as of the N |
agte 3 part bereof,

7. Peotection of Lender’s Sexurity. §F Bocroaer fois te porteeny the covenanis and sgeeenents contained i this
Muetgage. o¢ if any soon oF posending s commenced ahich matcaialiy atfevts Lenders taterest in the Properts,
icluding, Pt oot Bruted to. conacnt doman. wliein s, avde enitofeeniet. oF arfangerieats of proveadings tnvoleing &
bankrupt of devedent. then Fonder at Lender™s vptiva, upea taliie s Horeearacr, ray 102A¢ such appraranves. divbuiw sivh
wrrs ond take such atnor as 18 pavesary e protat Bendee’s ntorest. e luding but st hrnted to dsbursemeas of
reaser aME attutRed s tovs and eniry upon the Propuen b sake peparis Bt Bundvs tograral 1oy Bnarane v 4
weet o of rokmg the foan wavuead be this Mustgage, Beeroace shall pay (he pronvians 1oy ead fo gt such
nscianve i eifent untd sagh b o 1R fogmiien? for sk ouranee tcirtenies in aveetdanoe ath Borraane’s ot
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