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L emders anitien agicement of apphoable baw. Borroser shall pay the ameent of Al mottgsge 1Bsurane presuis the
manect provaded under parageaph 2 hereof

Any amounts dubursed by Lender pufsant 1o this patagrsph 7. wah anterest thereen, shatt bocoinme additienad
incdobedess of Borroace secnred by this Morgage Untess Borroaer amld ender agree to other e of pament sach
ancunts shatl be payable upoa aotice from §ender to Borronet tearresting payment thereef, and chall bear inteeest feem the

Jdate of dishursement at the tate payable from time o time on ontstanding principal uader the Note unless payrment of

interest at such rate wouhl he contrary 10 apphicable Lin. i which event such ameunts shall beae interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall zeguice | ender 10 iacus any evpense of take
any action hereunder.

8. fnspection. | ender may make of cause o by made reasonable entrics upon and inspections of the Propenty. provided
that Lender shall give Bogroaer notive prior (o any such inspection speaifying teasomible cause theretor telated to §ender’s
interest in the Property.

9. Condemnation. The provecds of any anard or clam for damages. diregt of coumequential. in connection with any
condemnation or other taking of the Propeety. of part thereof. o for conveyance in hiew of condemnation, are herehy assigned
and shalt he paid to Lender.

In the event of 2 to1al 1aking of the Prapeny. the proveeds <hall be applied 1o the sums woured by this Mortgage.
with the excess. if any. paid to Borrower  In the evemt of o partial taling of the Propenty. unless Borower and [enders
oiherwise agree in writing. there shall he apphicd (e the sums secured by this Mortgage such proportion of the proceeds
at is equal to that propostion which the amount of the sums secured by this Momgage immediately prior to the date of
taking bears to the fair market value of the Propernty immediately prioe to the date of 1aking, with the balance of the proveeds
paid to Borrower.

16 the Property is abandoned by Borrower. of if. after aotice by U ender 1o Borrower that the condemnor offers to make
an award or setile 3 chaim for damages. Botrower fails to revpond o $eader within 10 davs after the date such notice is
mailed. Leader is authorized to coltect and apply the proveeds. at Lender's optivn. either to restoration or repair of the
Property of to the sums secured by this Mortgage

Unless § ender and Botroaer othepaise agree in writing. any wxh applcation of procecds (o principal shall not extend
or posipone the Jue date of the monthly instalimaents referred to in paragraphs 1 and 2 herenf of change the amount of
ach installments.

10. Borrowers Not Released. Futension of the time for payment or madi

by this Mortgage granted by Lender to any sncesswer in interest of Borrvaer shall not operate 1o release. in any mannes,
the liahility of the odiginal Bacrouer and Borrower™s stnvessnn in interest

? ender hall ot be required to commence
proveedings against such sccessor of refuse o entend tme for pasment oc otheraise andifs amortizaton of the sums

sevured by this Monigage by reason of any demanmt made by the origwmal Bocroaee an

d Borrower's sucueswrs in interest.
15. Forbearance by Lendes Not 2 Waiver. Any forhearance by Feader in evercising any right or remedy hercunder. of

otherwise affarded by applicable law. shalt not he a waiser of or peectude the evercise of any swh right or remedy.
The procusement of insurance or the payment of Laves of other hens of charges by eader shall not be 2 waiver of Eender’s
cight v accetesate the matueity of the indehtedness wuonrad by this Mortgage

12. Remedies Comutative. Al remedies prosided in this Moetzage are distinct and cumulative to any other right or
remedy wnder this Mortgzage o atforded by faw oz equite. and may be erercised convuerently. independently of succestively.

13. Soccessors and Assiges Bound: Joint and Seseral 1iability: Caplioas. The covenants and agrecnxats herein
contained shall bind. and the rights hereunder shatl inure to. the fespestve ungesaes and assigns of Lender and Borcower,
subject to (ke peovisions of paragraph 17 hereof AN covenants and ageeements of Bocrower shall be joint and weveral.
The captions and headings of the parageaphs of this Mactgage are for convenicne only and are not o be vwd 0
interpeet o define the peovisions herent.

14. Notice. Except for any autice requited under applivable Taa o be given in ancther manncr. (39 any notive to
Bocrower prosided for in this Moctgage shalt b guven by matling such notce by ceetified mail addresed te Boeroagr at
the Propenty Address or at such other addeews as Boconaer mas devgoate by ovtive to bender o provided heeein. and
(B any avtice to Dender shall be guven by certficd mail. return revapt requested. o B ender’s address stated heeein of o
stch other address as Fender may Jdesignate by nutive te Bocrvaer as peevided herain Any notice peosidal for in this
Muocrgage shatl be deemed 1o have been guiea 1o Borroace of 0 cadee when gisen it the manner Jesignated berein

15. Usiform Mortgage: Goseriog Faw: Severabilits. Tk form of moctgage combings uniform covenants foe national
vse and noa-uaiform cowenants aith limited vanzooas by picdoton o ovtatitete 3 unifenn seudly instrument covenng
real peogerty. This Moctgape shafl be prcencd By the faa of the jutisdiction e which the Propeny is kvated In the
event that any provison o chause of this Maortdage o the Note conilicts with applicable faa. such conftict shalt rot affect
other peovisioas of this Mortgage of the Note which can be goen eilect aithoat the conlicting prosivion. and to this
end the peosininns of the Mostgage and the Note are feslared to b wyerable

16. Borrower’s Copy. Boreower shall be fuennkal » coeaformed cops of the Note and
of erecutiva oe afier tesocdating hercof.

17. Transler of the Property: Avsumption. §f all or ans pact of the Propeety or an mterest theecin i swohd or wransfecred

by Bocrower without Lender's pewe watien onagat, cwluding 623 the creativa of 3 Lo of cacumbrance suboedinate o

thie Moctgape 150 the creation of 3 putchave moagy seuuniiy aderat tor hoasehold appliances, ted & transfer by devise.

Sewent o by vperat:on of law upea the Jeath of 2 jvint tenaat oe thsthe grant of an Teasehold interest of three years ve ks
¥ containing an ogtion to parchase. Lemler may. at tendiee's optnon. dexlare ali the sumns sevrad by this Moctpage o be
immaiately due and payaie. §eader shall have wanved vk cpton o avcelerate of, peive to the sabe oe teansfer. Londes
and the persoa to whom the Propeery i to Be sold o transtesred reh agreeaent in antag that the credil of uxh perwa
is satinfastoey to §eader and that the interest pasable va the w:ms sevured M this Moctgage shall be at unch rate ac Fender
shail request 17 Lender has waived the opten b aoelerate peotded s tha pusageaph 37, and f Breromer’™s UNCCsae in
iaterent has ervevutad 3 Wan atumpton sgreemens aepied in annag by Femiee. 1 ¢enefer shalt release Borroacr feom Ak
obligativas undee this Moctgage and the Note.
§f 1ender erercines such wption to avcelerate. Lendee shalf it Bocrvaer rate of sccelecatvn in avordance with
pacagraph 14 heceol. Sk notice shalt peoside a peeond of not fess shan W dass feom the Jdate the notive i nuiled withic
which Borroner may guy the sums deciazed due 1t Boerwacr fazls 1o pas aich utme pense b the evpitating of such pencd.
Lender muy, stheut furthes aotuce o Kerand oa Bocewacs, imaokhe any temedae peens tad by pacagraph I8 herend.

fication of amoertizanon of the wums waoured

of this Mortgage at the time

Now-Usitorvt Cospxangs Boerower amd Lendee tusther conenant amd agiee 2v follows

18. Acccleration: Remedics. Fucept 3 peosided in pasagraph 17 bevcol. opon Bosrones's breach of 3a3 «ovesamt
or agreemwal of Bossowes in thin Morigage. including the corcnsnts o pay when dwe any sums weweed by this Mortgage,
Lendes prios to acceluration shall mail actine to Bosrowee 2x prosided in paragraph 13 heecof specilying: 19) the beeach:
12) the axtiva required to cuse such breaxh: ¢3) 3 date. st bess tham 30 dass from the date the sotice is mailed fo Bosrowee,
by whixh such beeach muant be cured: 208 (4) that failure to cure such breach va os before the date specified in the notice
may result in acceheration of the swmrs sexwred by 1his Modtgage, focexbrure by jedicial proceeding and sabe of the Propesty.
‘T sotice sholl foctbes ioform Botrower of the ¢izht to ceimiate aftes dxubesativn and the cight fo avweet in ibe forcclonuie
peoceediog the ma-eviteace of 3 detault o 3ay othes defeae of Botiower fo xceleratnn and focechomare. I thve e
i oot cused on o belore 1he date specificd in the antixe, 1 cades 2t Veades™s opinm may deckire ail of Ihe soms secured [ 3
this Motigage to be immedintely dJue 20d payable withost fucther demand aod mas foreshme thin Mortgage by judicial
proceeding. § eades shall be catitled to collect in such procecding all evpennes of forexhnute. includiog. but nul limited (o,
remonable attotney’s fees. 308 corts of docementars evidence, abrrts 2ad tithe sxpusts., all of which shall be sdditional suors
secured by this Mortgage.

19. Bocrower’s Right to Reimiate. Notarthsraoding beder’s seeveition o tre sernn wanred Byoihs Mostgane,

Bocreace shall have e nght to have ama proved o Pogun By boinber e vntoeoe thes Mesrgan dsentread ot g tune
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