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Ak is incorparated inte and shall by \]u.ﬂlul ter oy nd and supplemant a \!ung.ng; PDeed of Trust or Du.d

to Secure Debt thercin “securnity instrument™) dated of cven date herewith, given by the undessigned (hecin
“Boreower”™ ) to secure Borcower™s Note 1o, Virst Foderal Sawvings, onel baaa Assae liation. ..
.................. (herein Lo

ndee”) and covering the Property descabed in the security instrument and
ln\.alcd at. . 28-8 Sugar Creek Villas, Greer, SC ]
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The Property c.nmptg;scs a unit in, m u ¢ with an uadivided interest in the common clements of, a condominium
project known as. Sugar chc— m lori/nut al Iropcrt) chirw _
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Coxposuxieat Covenants. In addition to the covenants and agreements made in the security instrument,
Boreower and Lender further covenant amd agree as foltows -

A, Assessments. Borrower shatl promptly pay. when due. all assessments impused by the Owners Association
of other governing body of the Condominium Project cheecin “Owacrs Awociation™) pursuant to the provisions of the
declaration, by -laws, code of regulations oc othee constituent document of the Condominium Project

B. Harard lnsurance. So loag as the Orvners Asseciation maintains a “master” or “blanket™
Condominium Project which provides insurance coverage against fire

policy on the
. hazards included within the teem entended

voverage.” and such other hazards as Lender may reguire, and in such amounts and for such periods as Lender may
fequite, then:

(1) Lender waives the prsvision in Uniform Covenant 2 for the moathly pasment to Lender of one-twelfth
of the premium installnieats for kazard insurance oa the Properts.

1) Borrower's obhigation uader Uniform Covenant § 0 maintain hazard insurance coverage on the
Propeety isaleemied satisfied: and

11 the provisions in Uniform Covenant § regarding application of hazard insurance proceceds shal! be i S e R
superseded by ans provistons of the declaration. by daws, code of regulations o other constituent document of the '

Coadominium l'mp.u or of applicable Lra te the cuent ecessany to avoid 2 voatlice between such provisions and

the prawisions of Uniform Coscnant 8. For any pocied of tinie during ahich such hazard insurance coverage is not
maintdined. the immediately precading «wntence shall fe deeried to havwe ne force or cffect. Bosrower shall give
.eader prompt notice of any laps in sech hasand imsrance coscrage.

in the event of 3 distribution of hazand insurance procecds in licu of restoration o repair following a loss to
the Properts. whethee to 1ae unit or to common clements, any such proceeds payable to Borrower are hereby assigned
and shalt be paid te Leader foe applivation to the suns <eeured by the sevurity instrument, with the excess, if any
paid to Borrwvace

C. Lender’s Prior Consent. Bocroace shall not, oxeept after metice to Lender and with Lender’s prioe written
conseat. partition ot subdivide the Property o consent to

(1) the abandvantient or teentination of the Condonuinium Project. cwept for abanrdonmeat of termination
prosvided by law in the case of substanrial dosteuction by fee or othee casnalty o in the case of a taking by condemaation
ve cminent doarnn.

(1) any matenal ameadment to the dectazatien, by lyas oc cnde of regulations of the Oraners Association.
of equivalent conastituent dovument of the Condoauainm Peojoct, tncluding, but not limited to, any ameadment which
wauld change the percentage interests of the unit ownees in the Condoaniniom Proect: or

tind the effevtuation of any dovrston by the (Parcrs Asuviativn to teeminate professional management and
assume self-management of the Conduaunium Project
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D. Remedies. if Borrower breaches Borrowes™s ¢corenands and agreements bereuader, including the covenant

to pay when due condominium avesments, thea Lender may involie any remedies provided under the security
instrument, incladiog. but not limited to, those provided snder LUniform Coveaant 7.

I Wirxess WHEREOF. Bocooarr has evwvutsd thic Cocdominium Rider.
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