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Uisirorst Covesans  Borroaer amd Fonder voscant wnd agive s folloas

1. Payment of Principal and Interest. Horrower shail promptly pay when aliee the prngipal o
inbehiediness evadenced by the Note, prepayment and bae
on any Future Adsanes secured by this Mortgage

2. Fuods for Tares 3nd Insurance. Subject 1o applivable 1w ot s written wanver by t ender, Botroace shall pay
10 Lender on the day monthly smtaliments of prngcipal and interest ate payable undet the Note, until the Sete is paid i fudl,
2 sum therein “Funds™) ¢qual 0 onetwelfth of the yearly 1ases and dsvwssments which may aftan pretity ower this
Morigage. and ground sents on the Propedty, of any. ph one-twelfth of yearly prepuam nstaltments for hazand mnsurance,
plus one-twellth of yearly premium installoients (Or MOFIRage insranee. o any. all as reasonably extimsted ininally amd from
time 1o time hy Lender on the basis of assessments and hils and teasonable estinates thereof.

The Fuads shall be held in an institution the depostts of accennts of which are isured oF guatantced by a Federal or
state agency (including Lender if §cader 15 such an stiution). b ender shall apply the Funds to pay satd 1aaes, avsessmenty,
insurance premiums and ground rents. Lender may not charge 105w holting and applying the Funds. analyzing said aveount,
or verifying and compibing said assessments and bitls, unloss Feader pays Borroacer interest on the Funds and applicable Law
peemits |eader to make such a charge. Borroaes and Lender may agree in woting at the e of execution of this
Mostgage that interest un the Funds shall bhe paid 1o Borroaer, and unlews such agrecment is made or apphcable faw
requites such interest 10 be paid, Lender shall ot be tequited B Pay Rorfomer any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual acceunting of the Funds showing ceedits and debits 10 the Funds and the
purpose tor which cach debit to the Funds was made. The Funds are pledged as addiional secunity for the sums secured
by this Mostgage.

If the amount of the Funds held by Leader. togethes with the futuee monthly instaliments of Funds payable pros to

the due dates of 131€4, 2s5eSSMENLs, NSVLIACE Premiums and gronmd rents. shall eveeed the amount regquired to pay said tases,

assessmients. 1nsurance premivms and grovnd rents as they fall due. such evcess shall be. at Borrower's optn o, either
promptly repaid to Borroner of cecdited 1o Aocroaes oa moenthh ainstaliments of Feads. H the anwunt of ;he Funds
held by Lender shall not be sullicient (0 Pay 13105, JSEHMICAT. IMUfance prenams and ground reats as ohey (all due.
Borrower shall pay to ender any ariount nevesaey o nake ap the dehiawenes within 30 Jays from the date notice maled
by Lender to Borrower requesting payaent thereot.

Upon payment in full of alt sums sevured by this Morigage. | cadee shall promptly relund to Borrovaes any Funds

hetd by Lender. If under paragraph I8 hereof the Property v sold of the Properts s otherwise acgquired by Fendes, Vender

shali apply. av later than immediately proe o the vale of the Propusty of s avquistion by bender. any Funds held by

Lender at the time of application as a credit agamst the sums soured by thes Morigage.
3. Application of Payments. Unless apphicable laa prosties othersive, all paymcats eeceived by lLender under the
Note and parageaphs € and 2 hereof shall be appl:cd by b onder first 1 payaient of anounts payable to fender by Borrower

under paragraph 2 heseol. then 10 interest payable vn the Note, then to the peincipl of the Note. and then o interest and
principal on any Future Advaaces.

4. Charges; Lieas. Borrower shall pay ol taves, avcwnients gnd wther charges. fines and aapositions sttabotable to
the Propenty which may auain a priority over this Mottgage. and leachold payments of ground rents. if any. in the manner
provided under poragraph 2 hereof or. i€ not patd in such munncr. by Botroaer makiag payment. when due, directly to the
payee thereof. Borrower shall prompily (ursush to Leader all notices of amounts due under this pasageaph, and in the ¢event
Bocrower shall make pasment dieily. Borrwaer shall oromptly turnnh to Lender receipts esndening such payments.
Borrower shall promptly discharge any len which has prionty e thie Muottgage: provided. that Borrowee <shalf aot be
required to discharge any such licn s leag as Bocroaes shatl ageee e aritng o the pagmeat of the obligation sexured by
such Bien 1n 2 aanner accepiable to Lender. of shalf in gond faigh contest aich Len by, or defend eaforcement of such liea in.
legat proveedings which operate to prevent the enfoccercnt of tae Lien o foclatuee of the Propenty o any puast thereof.

S. Hazard lasucance. Bogrowes shall heep the imprveenigets o ganting of heeeafter ercctad on the Propesty insured
against loss by fire. hazards included within the toem “enteeded arectage . and sizch other hazards as Teoder may rajuire
snd sn such amounts and foe such periods as Leader aray requeee: peeidal. that § conlor shall not requite that the amount of
such coserage ewend that amount of Coserage fagurad e pat the sums sovnzad By this Moeigage

The insurance carnies peosading the insurance shatl be chaen b Bocsoave subjpect to appeoval by Leader: peovided.
that such approval shalt avt be uareaseeahly withheld AL prainzums on insuranoe policies shalt be paid i the manner
provided undes pasagraph 2 hereot or. 1€ ant paid in sich mancer. by Borevasr anauing payment. whenr due, dicectly 1) the
insurane Careier.

All insucance policies amd renewats theront shall be i foem acsnptable to Letder and shall seclede 3 standard mocigage

clause in favoe of and in form acceptable to Lendee. Loadee shaell have the right t hold the pulicies and rencwals therend.
and Boccower shall prompdly furaish to Leader alb rencaal actives anad ol revaipts of paid preniinma. In the event of ey,
Bocrowes shall guve peomipt ntie (o 1he 1Iuraene cainee and Fonder, Lemder nuay niabe peont of kss it not aude peomptly
by Borrower.

Unlcss L ender and Borrowes otheranse ageer 10 wnt:ng. insurane proxends shall be apphied to cestocativn of repair of
the Property danuagad. proadad such costoration oF fepare evonuaircalty feanble sod the sevurity of tho Mostgage i
aot theredy impaired. [f sh rOOCRICA OF TEPIT 15 ACT Cuvaciin ally feamble o of the sevunty of thes Moctgage would
be ungaired. the insuranve proveeds shall be applicd to the sunts secutad by thee Mostgage. wirth the e, if any. pad
to Bocrower B¢ the Property & atundoaed by Botrower, o3 o Berevace fais to respund to §eader within 30 days from e
Jdate aotice is taded by header to Borrower that the milianie casaes oifers o veithe 3 cham for ssuranve benefits, §ender
v authorized o colicet and apply the isuratae pooveads ot §ondes's apton cthes to retoraton of repair of the Property
oc to the sums weurad by this Mosigage

Unless Lerder and Bosroaer othemaise ageee in antiag. ane wh appluaion of proveads (o poripal shall act eviend
or pustpoae the due Jate of the mvarhly installments ceteeted to pr parazeaphs § and 2 heeeof oe change the amount of
such instalinwents, §f under paragraph 13 hereot the Property o acquitad b Tendes, all mghe, title and interest of Boerowes
1n and to any insuranve policies and in and to the provends thetent covubting Teom Jamage to the Propedty paor (o the sale
or acquisizion skhall pass to Lender te the evtent of the sunt saviiad by this Mortgage mmadrately pavoe to such sale o
Fuusition.

6. Presenation and Maintcnance of Property: Leneholdw Coadominivarc Planmed L ait Derelopments. Bocroses
shall keep the Propecty in good repair and shall nOt comimis A aste of peeant unpasawat of detesioraton of the Property
and shall comply with the proviseas of any fease o this Mustgage s oo 8 keachold 10 e Morigage & on 2 unit e 2
conduminium or a planned unis Jescloprent. Boeroacs shath pettonmn ol of Bocrraer's wbligatieas under the dexizration
Of CONENANGS Lrcaling Of gusernrs the condeminium o plazead umt desclopoent. the by-laws and regulations of the
condominum o placned unit Jevclopawat. and comtitient dacunients. 11 o coadominium of plineed vt Gevelopment
fler is exevuted by Bogroase aad revvcded together with tha Moitgage. the vawedants amd agicements of weh nfer

shall be meorposatad snte amd shali amend and auppieent the oncnants and agroennts of e Mogigage av ot the rder
were a patt heeeof.

9. Proteclion of Lendes’s Secusity. It Borrvacr taly o pesivrm the wosenanis amd Jgieenwrts ceotannd e thes
Mocgage. o i any action of pesceading e comnaced abih murenally stfite Berdee’s eent in the Properts.,
incloding. but ot Tinuiad to, cmiineat Somanr. stsctaera s, onde eateenent o sirargomenty ot provendings craolvng 3
bankrupt of devedeni. then 1 emder at §ender™s opton, Gpoe rete B BRectoase, iy e B appearanees, Jabune vich
sums and take v s tion 2 18 ANUCSaEy T pRetnt Pordes's st adnding pat met hineted too dabuncnent of
reanradble atiormes™s teves aid ealty npoa the Properts o ke topais Bt Lcoder bug ctred rroslgade 1asiate a9
wornbiton of mabiog the hran wuted by ks Muortgaae, Bectoacr shait pany o proin iats Ty sad e gt sich
msurane in cfant until vich e as the poguueernest foe B T T 0 ST THRY ST SURURE I W S B oreoagey o

anad snterest o the
Chatges an prosated i the Nate. and the principal of amd mteres?
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