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(a) The Issuer is a body politic and corporate and
a political subdivision of the State of South Carolina.

(b) The I[ssuer has full power, authority and legal
right under the Constitution and laws of the State,
including the Act, (i) to issue the Note, which is a
revenue bond, and to use the procceds thereof to defray
the cost of acquiring, by construction and purchase, the
Project, (ii) to execute and deliver this I[ndenture and
the Agreement and to issue the Note, and (iii) to
perform and observe all of the terms and provisions of
this Indenture, the Agreement and the Note,

(c) The Issuer has by proper corporate action duly
adopted the ordinance referred to in Section 2,06(a)
hereof in accordance with the laws of the State,
including the Act, has held a public hearing duly
noticed and, by the adoption of said ordinance, has duly
authorized the execution and delivery of this Indenture
and the Agreenent and the issuance of the Note,
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(3} This [ndenture and the Agreement have deen
eacn duly executed and delivered and, assuning the due
execution ani delivery by the other party or parties to
each, 2ach constitutes the legal, valid and binding
obltgation of the Issuer, enforceable in accordance with
its terns except as enforcenent thereof nay bne limired
by walid¢ Dbankruptcy, insolvency or similar laws

affecting the enforcenent of creditar's rights
generally.

(e} sSubject only to the requirenents of Section
2.06 nareof, the Note has heen duly executed, issued and
delivered and constitutes the legal, wvalid and biading
obligation »2f the [ssuer, enforceable in accartance with
its terns except as  enforceadility thereof =3y bhe
linited by valid dankruptcey, insolvency or similar laws
atfecting the enfoarcenent ot craditor'®s rights
genarally.

(f) The execution and delivery of this [adentnre,
the Agreenent and the Mote, the adoptian of the
ordinance referred to in Section 2.96(3) heranf, and
perfornaace of the transactions contenplacea asredby and
thereby <o not wnd «#itl not conflict with, ~r vesult in
the “inlation or breach of, or constitule a defanit or
require any consent undar, or cr2ate aany li2n, charge or
encunbrants under the provisioas o€, (i) the CTonstitu-
tton of the State or any law, wule or regulation of amy
governmental authority, (it} any ajgreenent, indenture,
bond agreenent, resolution, instrunent c other tocunent
to which the Issuer is a pacrty or by which the [ssuer or
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