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the securities therein shall be valued ar their cost or
rnarket value, excluding accrued interest, whichever is

lower. The intoevest, including realized increment on
securities purchased at a discount, received on all such
securities (after deduction for accrued interest,

commissions, if any, and premiun paid from the Construction
Fund, at time of purchase) shall be deposited by the
Depositary in the Construction Fund and any loss resulting
from such investments «#ill be charged to the Construction
Fund. The Depositary shall not he liable or responsible for
any loss resulting fron any such investment or resulting
from the redenption, sale or maturity of any such investnent
as in this I[ndenture authorized. [f at any time it shall
become necessary that some or all of the securities
purchased with the mnoneys in the Construction Fund be
redeened or sold in order to raise moneys necessary to
comply with the provisions of this Indenture, the Depositary .

shall effect such redenption or sale, enplnying, in the case | A e SR STy
of a sale, any comnercially veasonable nethod.

SECTION 3.03. Qualification of Depasitary. So long
as there are noneys on dJdepostit in the Construction Fund,
there shall at all tines he a Depositary hercunder which
shall be a corporation or association organized and doing
business under the laws of the United States or any State
and authorized under such laws tn exercise corpotate trust
powers, havinj a combined capital and surplus »f at L2ast
Twenty-Five Million Dollars ($25,000,000} and subject to
supervision or 2xanination by federal or state authority.
1f such corparation publishes reports of conditian at (2ast
annually pursuant to law or to the requirenents of any
supervising or exanininj auvthority above referred to, then
for the purpnses of this Section 3.08 the conbined capital
and surplus of such corporation shall be deened to be its
conmbined capital ant surplus as set forth in its nast recent
report of condttinn so published. (o case at aay tine the o i mas
Depasitary shall ceasa to bhe eligible in accordance with the G,
provisions of this Sacttion 3.08, the PDepositary snall resign
innediately in the nanna2r and with the effect specified in
Section 3.13 hereof.

SECTION 3.09. Duties of Bepositary. The Deposittary
shall perfarm such Jduties and only such duties as are
specifically set forth in this Article [T of this [ndenture
and use the sane dogree of care and skill itn their
perfornance, as a prudeat nan would 2xercise or use umier
the circumstances in the conduct of his awn affairs.

In respect to the disburserent of fumds or
investiient of noneys, the Depossitary shall have the right,
but shall not be required, to demand, as a condition of such
action, any showinjs, certificates, opinions, appraisals or
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