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*"Construction Fund” shall mean the fund created
under Section 3.01 of this Indenture,

"*Corporate Guaranty" shall mean the Guaranty dated
as of July 1, 1983 given by the Corporation to the Lender.

"Corporate Office™ shall mean the principal office
of the Corporation, at which at any particular timne its

business and corporate records shall be principally
administered and maintained.

“Carporation” shall nean Payne Industries, Inc., a
South Carolina corporation, and any surviving, resulting or
transferee corporation in any nmerger, consolidation or

transfer of assets permitted under Section 7.02 of the
Agreenent.

"Cost® or "Cost of the Project® shall mean the cost
of acquiring, by construction and purchase, the Project ant
shall be deenex ton include, whether incurred prior to or
atter the date of the Agreement: (2) obligations of the
Corporation iacurred for labor, materials and other expenses
to comtractors, butlders and materialmen in connection with
the acquisition, construction and installation of the
Project; (b) the cost of contract bonds and of insurance of
all Xinds that may be required or necessary during the
course of construction of the Project, which is aot paid by
the contractor or contractors or otherwise provided for; (c)
the expenses of the Corporation for test borings, surveys,
test and pilat operations, estinates, plans and specifica-
tions and prelininary investigations therefor, and for
supervising construction, as well is for the performance of
2ll other duties requived by or reasonably necessary in
connectinn with the acguisition, construction and
installation of the Project; (d¢) conmpeansation and expenses
of the Leadar and tae Depasitary, legal, accounting,
€inancial anc printing expenses, fees and all other expanses
incurrad in connection with the execution and delivery of
the lote; (e} 211 ~ther costs which the Corgoration shall be
regquired to pay under the terms of any contract ar <ontracts
for the acquisition, canstruction ani installation of the
Project; (f) <osts iacurred by the Corporation for the
acquisition »f th2 lani upon which the Project is locate:t;
(3} any sums r2quired to reinburse the Corporation for
agvantes nade by it o any af the above iteas, or for any
other work nne antl costs incurred by the Carpnration which
are for the acqitisition of tang ar progerty of a character
subject to the allowance for deprectiation provided for under
ERC Section 167 and incluted inm the Projiect: and (k) any
anount for the paynant ~f tnterest an the Note accruing
pridr to the Conpletion Tate and for which a requisition D3y
he nade unider sSection 3.03 hereof.
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