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ARTICLE VI

PROVISIONS RELATING TO
MORTGAGE AND SECURITY AGREEMENT

SECTION  6.01. wggsﬂgggi___qugglglcat1on of
Mortgaged Property. {a) The Corporation warrants to the
Issuer and the Lender that the Corporation has gnod and
marketable fee simple title to the land described in Exhibit
A hereto and has, or will have upon requisition of payment
therefor fron the Construction Fund, good and marketahle fee
simple title to the entire Plant subject only to Pernmitted
Encunbrances. This Agreenent constitutes a first mortgage
lien upon and security interest in the Mortgaged Property
subject only to Permitted Encunbrances. The Corporation
will not create, pernmit to he created or suffer to exist any
encunbrance upon the Mortgage:d Property or any portion
thereof, other than Parmitted FEancunmbrances, and will
promptly discharje any encunbrance other than Permitted
Encundrances wnich may bde founi to <2xist. The Corpnration
covenants that it w#ill defend tts ritle to the Mortgaged
Property and any portioa tharenf and defenid the mortgage and
security interest creatad by this Agreement against all

clains or denands of any persnn whansgevaer claiming o to
claim the sane.
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(b) The Corgoration ajgrees o maiatata sucnh
records with respect to the Mortjagel Prapecty as will
pernit the ready tdentificarion rtheranf, Tae <orpacation
snall €furanish the Leonder with such iafornating with respect
to the Mortjayed Property pranptly upn ragusess by the
Lender and shall supply the Loader «otth 2

Ll 3 cony of the
records naintained by it fercunder upon raguerih
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SECTION 6.02. Tisle Insuzaase. Tha Carparation o i
agjrees to obtain title insurance {9r the heua=2fit of the T T
Issuer aad its assigns, taciueting the La2ndar, i1 the amaunt

of SL,000,000 {or suchr less2r anount as shall he satis-

factory to the Laader) covering atl t“hat jpoartion of che

Project which would pass withou:r enunaratinn thoerenf with

title to the land iancluded therein., Satd title iasurance

shall insure the priority of the nort:igage and security

interest <treatad by this Agreenent subj;2ct nly to Parritted

Encundrances and any requironent wikh rospeat to ra2filing »f
financing statenants under the Uniform Oommercial Cade, The
procaeds of sucn title iasurance snall de usea
anounts due hereunder dr to ronedy the defocy
giving risae therato.
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SECTION .83, Reaoval ot Hauipaent. The parties
hereto unterstand that certain ﬁauhlnery, 2qutprnent and

rrlacet property (heretnafter "HEguipnent®} shall he acquired




