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SECTION 2,02, Representations by Corpnration. The

Corpcration makes the following representations as the basis
for the vndertakings on its part herein containesd:

(a) The Corporation is a cocporation duly
incorporated under the laws of %the State »f South
Carolina, is qualified to do business in, and is in good
standing in, the State of South Carolima, has corporate
power to enter into this Agreement and by proper
corporate action has duly authorized the execution and
delivery of this Aqreement;

(b) Neither the execution and delivery of this
Agreenent, the consummation of the transactions
contemplated hereby, nor the fulfillment of or
compliance with the terns and conditions of this
Agreenent are prevented or linited by, conflict with,
result in a breach or contravention of or constitute a
default under the Corporation's Articles of Incorpora-
tion or Bylaws or any »f the terms, conditions or
provisions of any restriction or any ajrecement or
instrunent to which the Torporation is now a party or by
which it is bound, »Hr any existing law, rule,
regulation, judgnent, nrder onr decree binding upon it,
or @#ill result in the creation or imposition of any
lien, charge or encundrance of any nature whatsoever
upon any of the praparty »r assets of the Corporation

prohidbited under tne herms of any such iastrunent or
ajgreenent;

(¢} The issuance 3 the Nate by the I[ssuer and the
use by the Corporaticn »f tha praceeds thereof to defray
the costs of the acguisition, by construction and
purcnase, of the Project, as provided by this Agreenent,

has tnduced the Carporation tn locate and renain in the
State;

(dr Acquisition ant constrauction of the Project
Wwas comnenca2:d subsaeguent ta Xay 17, 1983;

(e) The Corporation iatends to apecrate the Project
as a facility for the purpases of nanufacturing textile
fabrics amit for such other purposes pernitted under the
Act as the Corpoyrationn deq2ns appropriate;

{€) The informatin and estinates set £oarth in the
Letter »f Representationn are trae amt correst to the
hest of the Corporation'’s iaformatinon ant helief and the
Letter > Representation do2s nnt ontt any statenent the
enissinon of wnich woull ronder any ofF the stacements
nade ther2tn nisteading under the circunmstances in which
they were nate;
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