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hereunder. of otherwise afforded by applicable Law. shall ot be a waner of or pred
such right of remedy.

11. Successon sad Assigns Bound; Julnt and Several Liabitity; Cosigners. The covcants and ugrecinents heeein
contancd shatl bind, and the rights hereunder shall inure 10, the respeetive succenors and asgns of Lander and Hur-
conct, stibject o the provisions of patagraph 16 hereof. Al covenants and agreements of Horcower shall be guint and
several. Any Borrower who co-signs this Mortage. but does not execute the Note, tadis co-signing this Muortgage only to
mocgage. grant and convey that Borrowee's interest in the Property to fender under the terms of this Mortage. thi iy
not personally liable on the Note or under this Mortgage. and () agrecs that Lender and any other Borroaer hercunder
may agree (o extend, modify. forbear, or make any other aceommodations with regard to the teems of this Morigage of
the Note without that Borrouer's consent and without releasing that Boreoaer or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notive. Except for any notice required under applicable law to be given in another manaer, (a) any potice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed (0 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated hervin or to
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed (o have been given to Borrower or Lender when given in the manner designated herein.

13. Goserning Law; Severability. The state and loval laws applicable to this Morngage shall be the laws of the
jurisdiction in which the Propecty is located. The fusegoing sentenve shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision o clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not at¥ect other provisions of this Morigage or the Note which can be given effect without the conllicting
provision, and to this end the provisions of this Mortgage and the Note are declared (o be sevecable. As used herein,
“omts’, “expenses’ and “attorneys’ Fees” include all sums to the extent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy. Borrouaer shall be furnishat a conformed copy of the Note and of this Mortgage at the time
of exevution or afler sevordation hereuf.

15. Rehabilitetion Loan Agreement. Borrouer shall fulfil) alt of Borrower’s vbligations under any home rehabilita-
tion. improvement, repair, o¢ other loan agreement hich Beeroaer enters into with Lender. Lender, at Lendec’s option,
may require Bortower to execute and deliver to Leader. in a form acceptable to Lender, an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor. materials of senvives in connection with
improvements made to the Property.

16. Transler of the Property. 1f Borrouer sells ue teansfers all or sny pant of the Propecty or an interest therein.
excluding ta) the creation of a lien or encumbeance subordinate to this Mortgage. tb) a transtee by devise, descent, ot by
operation of law upon the death of 3 joint tenant. or (¢ the grant of any leasehold interest of threw years or less not
containing an option to purchase. Bosrower shall cause to be submitted information required by Lender to evaluate the
weansferee 3s if a new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower tn writing.

If Leader. on the basis of any information obtained regarding the transferee. reasonably determines that

Lendec's security may be impaired. or that there is an unacceptable likelthood of 3 breach of any covenant or ageee-

ment in this Mostgage. or if the required information is not submitted. Lender may dexlare ali of the sums secured by
this Moetgage to be immediately Jue and payable. If Leader excrcises such option to acvelerate. Lender shatl mail Boe-
rower notice of acceleration in accordance with paragraph 12 hereof. Such notice shall peoside a period of not tess than
3) days from the date the notice is mailed of delisered within which Borrower may pay the sums dexlared due. if Bor-
rower fails to pay such sums prior to the expiration of such pesivdd. Lender may. without further notice of demand on
Bocrowet. invoke any remedies permitted by paragraph 17 herent.

NON-USIFORM COVENANTS. Borrower and Lender further cosenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. upon Bocrower's breach of anjy covenant
o¢ agreement of Borrower in this Mortgage. including the cosenants to pay when due any sums secured by this Mort-
gage, Leader prioe (o acceleration shall give motice to Borower as provided in paragraph 12 hereof specifying: (1) the
breach: (2) the action required o cure such breach: (31 8 date. not less than 20 days from the date the aolive Is mailed to
Borrawer, by which such breach must be cured: and () that failore (o cure such breach on o before the date specified in
the gotice may result in acceleratioo of the sums secared by this Mortgage, foreclosure by judicial proceeding. and safe
of the Property. The notice shall fustber inform Borrower of the right to reimstate after acceleration and the vight to
axsert i the foreciosare proceeding the acoesistence of a default or any other defease of Borvowes to acceferation and
foreclasure. If the brench is 0ot cured on or before the date specified in the votice, Lender, at Leader's option, ma)
declare all of the sums secured by this Morigage to be immediately doe and payable without further demand and wmay
foceciose this Morigage byjudkhlpmudiug.leo&tshllhmﬁdd to collect ia soch proceeding all eapenses of
foreclosure, inclading. but oot limited to, reasoaable attorueys’ fees, and costs of documentasy esidence, abstracts and
title reports. all of which shall be additional sums secared by this Mostgage.

18. Borrower's Right to Relastate. Notwithstanding Lender™s aveeleration of the sums sevured by this Morgage
due to Borroner's breach, Bocrower shall have the right to have any proceadingn begun by Lender to enforce this Mo
gage discontinued at any time prioc W entry of 2 judgment enfocving this Mortgage if: (3} Bottuwer pays Lender all sums
which avukd be then due under this Mortgage and the Note had no acveleeation owuered; (b) Bosrower cures alt
beeaches of any other covenants of agreements of Borroaer wontaiced in this Mortgage: () Bostouer pays all reasonable
e1penses incutred by Lender in enforving the covenants and agreements of Bocrower cortained in this Morigage. amd in
enforcing Leades's cemedics as provided in paragraph 17 hereof. invluding. but aot lirmited to. reasonable attomeys’
fees: and (8) Bocruaey takes such action as Lender may seasonably require (o assuee that the lien of this Mostgage.
Lender's interest in the Property and Borrower's obligativa to pay the sums sevured by this Mortgage shall coatinue
unimpaired. Upua such payment and cure by Bocrwaer. this Mostgage and the obligations sevured bereby shall remain
in full force and effect as if no acvelesation had ocvuseed.

19. Assignmeot of Rents; Appointment of Receiver. As additivaal security hercunder. Bosraaer herebs assigns
o Lendet the rents of the Property. peosided that Bocsower shall. prive to suveleration undes paragraph |7 hereof o¢
abandonment of the Property. have the sight to collext and reiain such rents as thes bevurie due and pasable.

Upon acveleration under parayraph 17 hereof ue abardonment of the Properts. Lender skali be entitlead tohave s
revener appointed bs & court to enter ypon, take possession of and nianage the Property and to cullect the reats of the
Propeets includiag those past due. AL rents collevtad by the pevenned skall be appliat fint to pavmzat of the vty ot
rransgement of the Properts and collecton of reats. tncluding. ot ot hutiited to, revennes™s tees, premitatn g revcivess

hotds and teasonable attorneys” tees, and then e the sums sevured by this Moeetgage. The seveiver shali be hable te
aonunt oithy For thase pents avtually racial.
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