ADJUSTABLE RATE RIDER

TS ADIUS TABLE RA TE RIDER s made this 20d gy o AMGLSE 1983

and is incorporated 1nto and shall be decined to amend and supplement the Morigage. Deed of Trust, or Deed to Secure
Debt (the “Sevunty Instrument™) of the same date

given by the undensigned (the ~“Borrower™) 1o secure florrower’s
Adjustable Rate Note to . FIRST FEDERAL. SAVINGS. AND 10AN ASSOCIATION. OF SQUTH.CABOLINA......

s vree e (the TLender™) of the same date (the “"Note”) and covenng the
property described in the Secunty Instrument and lovated at:

l23f‘oreetdalebrm.TwlormbC29637 s

(Progernty Address)

The Note Contains Provisions Allowing for Cha

nges in the Interest Rate. Increases in the Interest
Rate ysyResultin Higher Payments. Dacreoses

in the Interest Rate yzy Resultin Lower Payments.

ADDITIONAL COVENANTS. In addition 10 the covenants and sgreements made in the Secunty lastrument,
Borcower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note peovides for an Inutial Rate of Interest of 11625
rate and the monthly payments, as follows

“{A) Change Dates

wning in 19.84... the ratz of interest | will pay may chanze on the I8t . day of the month of
MARC

........................ o ..andonthatday every (R 6th {312t T ] I0th (7] 60th {Chech only one bozjmonth thereafier.
Each date 00 which the rate of nterest could change is called a “Change Date.™

(B} The l[ndex

Any changes in the rate of interest wili be based o chanzes 1 the Index. The “lInder” is the monthly average yield
on United States Treasury sacunties adjusted to a constant matunty of (] 6 moaths Cliyear C)3years [(JSyears
as made available by the Federal Reserve Board, o (] the ““Contract Tnterest Rate, Pucrciaas of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made av ailable oy the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be _2-25 %,

If the loden 18 no loager available, the Nate Hoicer wilk choose 3 new index which is based upon comparable
wformat:on Tre Note Holder Wil 2ive mie aotice 08 10 Shote.

Sectton 4 of the Note provides for changes in the interest

. . N .2 ot
The first Index fgure foc tis Note s 9, 60‘2 s catadtne

The most revently svasisdle Index figure a8 0T the Late 5 T
faden ™

> Caultive of Chaazes

Bufoce each Change Date, the Nats Hijwer sl SHamuae a3 < 2an ¢ i my rate of interest. The Note Holder will
Caicuiate the amouat of the difference. tf any, netwyza e Curent [adex aod the Onznal ladex. 1§ the Current Indea 1
tugher than the Oniginai inden, the Note Holger mii 2 tze arfereace to the initai Rate of Interast. If the Current Indea
15 lower than the Ongnal indes. the Nute Howder Wi sudirasi toe Gitferenve from the futwl Rate of Interest. The Note
Hoider wili (Eent foufind ke Touit of thiy widiion o suhirastion 10 (Be nearest one-cighth of cae percentage poat
10 125%% 5 This roundad amcuat wili 0¢ tas aew rate oiaterat 1am eeguired O Py,

The Nute Holdes wili then determaine (e new amouat o My moashls payment that would be sufficient to repay the
outstarding pancipal baianve 1n full e Ihe FLAEAly Cate 20 Wy LW e of 1nterest in substantally equai payments. The
resuit of TAEs S L uiation wil. be the few amouai of My mentily gayment.

L) Payments’

The payzeat change wiil cccur every three wears
increase of principal and interest at tne ead of tae
ae ceiling after any subsequent three woar
Nezdeive AnoThbL s on adw accur duc at na tim

2R “Rotied oF Vhiaies" T L ooa *

sinal laden.™
.. daestefoce cach Change Date s calied the “Current

and will be limited to a 7%X
first three years., Theve will

- - : BitS  oxgeed 1237 of the erizinal foan balance.

The Note Horder wiis il 0F Geiver to me 3 fctice of any Shanges 1 tae amaunt of my monthly payment before the
efectine date of any change TRe Rolce will Inciude adaTLLOG teguired Oy law to be pven me and also the title and
telephione nuinbes of 3 persan who witi anvwer any Guestoa i may have reganding the actice.”

B. CHARGES:; LIENS

Gatform Cosenant 3 of the Secunty fnstrument is amended (o read astollows:

&, Charpes: Licas. Borrower shail pay att taxes, assessments, and other chasges, fines and impositions atiabutable to the
Propeny which may attain 3 pnoaty over this Security Insteument. and leaseheid payments or ground reats, if any, in the
manner prosided under passgraph 2 heveot oc. if wot paid in such manner. by Borrower making payment. when due,
dirextly 10 the pavee thereof. Borroaer shall prompily furnush to Lender all notwces of amounts due under thus paragrapk,
and in the evens Boreower shall make payment dizectly. Borrower shaii promptly fumish to Lendes receipts endencing
such payments. Bocrower shall promptiy discharge any lien which has pnont

ty over this Secunty lastrument; provided.
that Bosrower shal. not be required to discharge any such len 50 long

as Borrower: (a) shall agree in wnting to the
payment of the obligation secured by such lien tn 2 maneer acceptableto L

eader. (b) shall in good faith contest such lien
by. or defend agatnst enfocement of such iienn, Tezal provendinzs which n the opinion of Lender operate to prevent the
enforcement of the Liza or Hefiture of the

Progecty of any part thecent. o (<) shali sevure from the kolder of such lien an
ageeementan a form satistactoey to Lender subsrdinating such bt to this Savunty instrument
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¢ wil!l the ouzstanding principal balance

ericd as to principal and interest increases.
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