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UNIFORNM COVENANES Borreace and b emnder avecnant andagree as fulhuas

1. Pa;mcnt of Principsl snd Interet. Borewaer shall promptly pay aben doe the greotia gral o L et
debtedisin e rdenved by the Nute, prepayinemt and bate hEY
Future Ads ances secured by this Motigage.

1. tunds for Laves uad Imwrance. dSubyect to applicablic las o 1oz witten anver by 1 cader, Bocroact sHall pay te botidet
on the day monthly untstinients of preipal 20 Interest Me Ay able under the Note, untsl the Note iy pad tn 1ull, 2 thecin
“Funds' ) equal to one-twelfth of the yearly tares and assesyments which may attain prioaty ovee this Mosigage, and ground rents
on the Property, if any, plus vae-tuclfth of yearly premium installments for hazacd insutance, plus une-tuelfih of yearly prenum
astallments for motigage wmsurance, if any, all as ceasonably extimated instially and from tine to tinte by 1Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured ot guarantecd by 3 Federal or state

agency tinvluding Leader if Lender is such an institution). Lender shall apply the Funds to pay said 1aves, 3s1cssments, iNsurane
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analysing said account, of serifying
and computing said assessments and bills, unless Lender pays Bocrower interest on the Funds and applicable law penmits Lender to
make such 2 charge. Borrower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shatl be paid 1o Burrower, and unless such ageeement is made or applicable Law requites such interest 10 be paid, Lender shall not
be required to pay Borrower any interest Of carnings un the Funds. Lender shall give 10 Borrower, without charge, an annual ac-

counting of the Funds showing credits and Jebits 10 the Funds and the purpose for which cach Jdebit 10 the Funds was made. The
Funds are ptedged as additional sevurity for the sumis s ured by this Mosigage.

i€ the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable peior to the due
Jates of 1anes, astesrneats, iNsurate premiums and ground rents, shall exced the amount required to pay said 1aves, asseis.
Mmeats, insurance premiums and ground ren:s as they fatl Jue, such excess shall be, at Borrower™s option. cither prompily repaid 1o
Bocrower of cradited to Borrower on moathly instaliments of Fu~ds. If the amount of the Funds hetd by Lender shall not be sulfi-
CI1EAL (O P3) LANC, IHIEIIMENLS, insurane premiums and geound fenls s they fall due, Borrower shall pay to Lender any amount

nevessary to make up the deficiensy within 30 days from the date notive is mailew by Lendet to Borrower cequesting payment
thereof.

Upon pavment in full of all sums securad by this Mortgage, Leader shall prompily refund to Botrower any Funds held by
Lender. If under parageaph 18 heeeof the Property it sold or the Property is otherwite acquired by Lender, Lender shall apply, no
later than immediately price to the sate of the Property of its acquisition by Lendes, any Funds held by Lender at the time of ap-
plication as 3 credit agzinst the sums sevured by this Motigage.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and
paragraphs ) and 2 heceof shalibe applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraph

2 hereof. then to intecest payabdle on the Note, then to the principal of the Note, and then to intetest and prinvipal on any Futusze
Advames.

8. Charges: Lieas. Bocrower shal® pay 31 12nes, 2ssesyments and other chazges, fines and impositions auribuiable to the
Property which may attain 2 priveity orver this Moctgage, and leasehold payments o¢ ground cents, if any, in the mannes peovided
under pasagraph 2 hereof or, il aot paid in suxh mannes, by Botrower making payment, when due, directly 1o the payee thercol.
Bocrower shail pcomptly furnish to Lendes ail aotives of amounts Jue under this paragraph,

and in the event Borrower shall make
payment direcily, Borrower shall promptly fucnish 1o Lender recapts ovidencing such poyments. Borrower shall peomptly dis-
chazge any licn which has peiveity over this Mocigage: provided, that Bocrower shall not Bey

equired to discharge any swh lien so
tong as Boceower shall agree in writing to the payment of the obligation secured by such lien in 2 manner accepiableto Lender, of
shall in good faith contest such lien by, oc Jefemd enforcement of such tien in, tegal provendings which operate to prevent the ¢en-
forcement of the lien of focfeiture of the Property o any part theceol.

$. Marard fnsursace. Bocrower shal heep the impeosements now cnisting or hereafter erected on the Propeety insured
against foss by fire, harards included within the term “extended coverage,’” and such other hazards as Lendes may tequire and in
such smounts and foc such pericds 25 Lender may requice; peovided. that Lender shall not eequire that the amount of such
coverage exvead that amount of coverdge tequired to pay the sums secured by this Mocigage.

Phe insurance vastiet peoviding the insurance shall be chasen by Bocrowes subjet 1o appeoval by Lender; peovided, that such
appeosal shall acc be unseascnatly withhzl$. AN premiums on insurance policies shall be paid in the mannes provided under
paragraph 2 heeeof ov. if not paid in such maanet, by Bocrower mihking payment, when Jue. directly to the insusance casries.

Al insurance policies and cenewals thereol shali bein form sevepcable to Lender and shaltinclude a standard mottgage clause
i favoe of and in focm acueptatle (o Lender. Lender shali have the right

10 hotd the policies and renewals thereof, 2:W Borrower
shall peomptly furnish to Lender all renewal notives and alt recapts of paid peemiums. In the event of loss, Borrower shall give
prompt taXive (o the insuc ane casniee and Lender. Lender may make proof of foss if e made peomptly by Botrower.

Untess Lender and Bocrower otherwise agree in weiting., insutance proveands shath be apoli

ed (o restocation of cepair of ihe
Progerty damagead, provided sush costoedtin o€ tepaic is evonomicaily feandic amd the security of this Moctgage is not thereby im-
paired. IF such (€sI0CIHON OF (RIS T3 MX economivaliy feantle or it the sevurity of this Mortgage would be impaited, the in-
susanve proveeds shat be appited to the sums securad by this Moctg

age. with the encess, if any. paid to Bosrower. If the Propeaty is
atandoned by Boctoacer, oc if Bacroaer (a:ls to cespond to Lender within 30 Jays from the date aotice is mailed by Lendes to Bor-
cormer that the insucance cartier offery to setle 2 claim foe insucame terefits. bender s authocized to collect and apply the in-

suranve provends at Leader™s option eithee (o feitordtin of repais of the Progerty of to the sums sevured by this Moctgage.

Ualess Lender and Bortoaer otherwise agree in writing. any such applivation of proveeds to peinvipal shall aot extend of
postpene the Jue Jdate of the moathly ins:allments eefereed 10 in paragraphs 1 amd 2 hereof or change the amouns of such in-
stallments. B under paragraph 18 heceof tke Propesty is auquired by Lender, all right, title and interent of Bosrower in and to any
insueance polocies amd in amd (o the provends thereof tesulting from Jamage to the Propesty peioe (o the sale o¢ aquisition shall
pass (0 Lender to the entent of the sums secured by this Moctgage immediately peive to such sale of W quisition.

6. Presevvation sad Maiatemance of Property; Leascholds: Coadominiums; Planaed Lsit Developmests. Borrowes shatl
Leep the Property in goud repaic and shall not Commit waste O permit impairment o¢ Jetesiocation of the Propetty and shall com-
ply with the prosiswoas of any lease if this Moctgage is v a feaschotd. ¥ this Mottgage ison a unitin a condominium oc 3 planned
unit develogment, Bocroacr shall pecform all of Bocrower's otligations undes the declaration of covenants creating of gorerning

tiae coedominium of planaed uait Sevelopment, the dy-laas and regulstivas of the cxadominium of planned unit desetopment,
and coastituent Jxuments. I a condominium o planned unit development tider is evecuted by Bocrower and rexorded together

with this Moetgage. the coverants and agreements of such rnkes shall te incospotated into and shall amend and supplement the
covenants and agreements of this Moctgage asif ihe sider were 3 part Rereod.

7. Protection of Leades™s Security. 1 Bocromer fails to petform the cosenants and agreements contained in this Motigage.
o¢ if any action o proveeding is commenced whick materially affects Lendes's interest in the Propenty. including. but not limited
. eminens domain, insolventy, code enforcement, O arrangements of proveediogs involving a bankrupt o devedens, then Lender
at Lender s option, upon aotice to Borsower, may make such appearanes, Jisburse such sums and take such action as is necessary
to peotect Lender™s interest, inluahing, but ax Limited to. disbursement of reasonable attoeney’s fees and entry upon the Propetty

1o make repairs. Il Lendes raquited motigagc insurime a3+ a condition of making the loan sevured by this Morigage, Borrowes

shall pay the premuums (equired (o MARIIIN such insurance in effect until such nme as the requitement foe s insurange tee-

minates ik aveoedance with Bocrower’s and Lender’s written agrexment o applicable laa. Barrower shall pay the amount of Y
MOLIEEE INIUTIMVE Peemiums in the mannce peos ided under pasagraph 2 hercof.

Any amounts distursed by §ender pursuant to this parageaph 7. with interest thereon. shalt become additional indebtedness
of Boceoaer secuted by this Moctgage. Unless Borrowes and Lemder ageee to othes terms of payment, such amounts shall be
parable upon eotree from L ender to Bortoaer raquesitag pasnient theceof . and shatl bear integest from the Jaie of Jisbutsement at
the tate payable foom time to tune on cutstanding poincipat under (e Note unless pasment of interest a1 suxh cate would becon-
teary (o applatle law, i wixh event such amourts shall bear intetest at the highe rate perminsehie undes applicable fawn,
Nothing coataned in thi parageaph 7 shal. tequure 1 cnder to1evur any exgense of take any dotion hercunder.

8. Iaspection. § coder may make of Jause to be made searonable entries upon and inspevtions of the Properts, provided that

1 cnder +Ra'l give Butroags mutice pot 10 an) suh inspeten spexifhing reasonable vause therefor sclated 1o Lender > interest in
the Propery
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