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L PAYMENT OF PRINCIPAL ANDINTERESY. Borroner shatl prompily pay when due the ponopal ot and imrerest cnb podcbicdies cuodenoed
by the Note, any prepaymient and 1ate charges prnided in the Note and all other sunis secured by thas Inrrong

Uniform Covenants, Borrower and Lender covenant and agree as follows:

i
1
i
§

M. Subjedt to applicable Lew o toa watten waiver by eoder, Bogrower shall

EUNDNS FOR VANES INSURANCE AND OTHYR CHARG
par Lo Fender on the day monthly instaliments of princpal or interest are pavable voder the Note for oo another day designated in writing by
1 ender)d, untitthe Note s paid in full, 3 sum (herein U Punds™' Y egual to one-taelflth of (20 the s ¢arly water and seaer fates 3nd taves and evessnienes
which mav be Ievied on the Properts, (b) 1he scarly ground rents, if any, (o) the agardy premium instathments for fire and other asard insurance,
rent loss insurance and such other insurance covering the Propertis as Fender tay requine pursvant to paraeraph § heread, () the searly premtium
instaltments for morteage insarance, if any, and (eh it this Indrumient 5 on a leaswho!d, the vearly fived rents, 11 any, coder the ground lease,
all ay reasonably ostimated inibally ard from time to fime by 1 coder on the basis of assessients and billy and reasonable estimates thereof, Any
waiver by | ender of a requirenient that Borrower pay such Funds may be revokad by Tender, in Leeder’s sole disctetion. a1 any time upon potice
inwriting to Borraaer. ender may require Borrower o pay tod ender, inadvance, such other Funds far other taves, charges, premiums, assessments

and impasitions in connection with Borrouwer or the Property which 1 ender shall reasonabh Jeem nevessan to protect Fender™s infecests (herein ’
Oiher hinpositions'™), Unless othernise provided by appheable [aw, Iender may reguire Funds for Orher Impasitions to be paid by Bortouer

inalump sum of in perwsdiv instatiments, at Lender’s option.

E]
The Funds shali be held in ar institutionds) the deposits or accounts of which are insured or guaranteed by 2 Federal or «ate agency (incduding
Lender if Lender is such an institution). Lender shall apply the Funds 1o pay <aid rate<. rents, taves, assessments, insuramee premivms and Other
1

Impasitions so long as Borrower is not in breach of any coverant or agreement of Borrower in this Instrument. Lender shall mate no charge for
so halding and applving the Furde, analyzing <aid account or for verifving and compiting «aid assessmenis and bills, urles D ender pays Borrower
tnlcrent, carnings of profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing

at the hinie of execution of this Indrument that interest on the Funde shall be paid to Borrower, and unless such agreement is made or app!itabl;: ’
[3% requites interest, earnings o profits 1o be paid, Lender shall not be required to pay Borrower any interest earnings or profits on the Funds. )
I ender shall give to Borrower, without charge. an anpual accounting of the Funds in Lender™s normal format showing ceadits and debiis 1o the

Funds and the purpose for which each debit to the Funds was made. The Funds are pledzed as additional wxurity for the sums sacured by this ndroment, '

If the amournt of the Funds held by Lender atthe ume of the annea) accounting thereof vhall ¢vceed the amount deenid necessany by Lender
1o pronide Tor the pasntent of wator and waef 3168, 1AV, I8 ICRIs, insurange premivms, rents 2nd Ohher Impaositions, as they fall due, such
¢vwens hall be credited 1o Borrower o5 the nead monthh anva’inient of installments of Funds deel 1 31 amy time the smount of the Funds beld
by | ender <hatl be fess than the amount deemed pevesars by Dender po pay water aod sower raies, fanes, Ivienernenls, Insurande premiums, fents
ard Oiher lmpontzions, as they fall due, Borroaer <hall pav o Lender any amount peeenarn to malke up the detficiency aithin thirty days afier

ey g

rotive from Fender o ocrossr reguating paamert thereo!

LUpon Borroaer™s breach of any conenant o1 agiecrient of Barrower in thiv Instrement, Lender may apply, in any amount and i any order
as §ender shall determing in b enders wbe disvretion, any Funds Feld by | ende at the time of 2pphoation () 10 pay raies, rents, Tangs, assdanments,
tnsurgace premeums and Other Impositions wkich are cow o sill hereafter bevome due, or () as 3 cradit 330 sums wvured by this Instrument.
LUpon pasmert in ful! of 2 <umis woured by ahis Indroment, Tender <hall prompihs refund o Borroaer any Funds heid hy Lender.

LAPPHICATION OF PAYMENTS, Ur'oa arphoablz Bya provi des othoraee, s pasmeris revenad ba Lerder from Barower srder the Note
or this Bnvgameri shall ke arpied by Feander sn ke foffoonrz onder ot prienno (o s panable o Lender by Borroser urder paragraph 2
2l of the Norel tndrteret pavitle oo advances made pensuant oo paragraph 8 hereol; (1)

Fereof; T interent padable onthe Note: teg) poa
princpal of advanves made persuant o peracraph § Fereof: (O intoren pavable onamy Future Advance. provided that if more than one Future
1etend parablz on the Futore Advances in soch order as

Abance B ostvanding, Lender may apply pasenents recened 2mang the amocntc of
I erder, in L ersder™s wole diretion, may Seteimine, Gl panapalof any boere Adhanve, prosided ihet 3 move then one Fueture Advanve s ooivanding,
g the prsaipal balanses of the Future Advanges in acch order as Lender, in Lender™s wle discretion,

o
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