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TO HAVE AND TOHOLD a' and sinqular the Property unto Mortgagee and the Successors or ass:ges of Mostgagee forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absolute. that Mortgagor has good nght
and s lawfully authorized 10 sell, convey of encumber the same. and that the Propery is free and ctear of 2% encumbrances except as
expressiy provided herein, Mortgagof furlher covenants to warrant and forever defend all and singular the Propery unto Mortgagee
and the successors or assigns of Mortgagee from and against Morigagor and all persons whomsoaver tawfully claiming the same of
any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee. thatif Mortgagor pays or
causes to be paid to Mortgagee the debt secured hereby, the eslate hereby granted shall cease. determine and be uiterly null and void,
otherwise said estate shall remain in fu!l force and effect.

IT 1S AGREED that Mortgagor shalibe entitted to hold and enjoy the Property until a Default as herein defined has ocourred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

t. Assignment of Rents and Profits. As further securily for at sums secured by this Mortgage, Moitgagor assignsto
Mortgagee all renis and profits arising from the Property; provided, however, that so long as no Default as hereinafter defined has
occurred, Mortgagor shall be entitled to coitect and refain all suchrents and profits as the sole property of Mortgagor without accounting

to Mortgagee therelor.

2. Malntenance. Morigagor wili maintain the Properly in good condition and repair and will neither permit nor allow waste
thereof. Morlgagor will promptly reépair o restore any portion of the Properly which is damaged or destroyed by any cause whatsoever
and will r romptly pay when due ali costs and expenses of such repair of restoration. Morlgagor wiil not remove of demgolish any
improvement of fixture which is now ot hereafter part of the Properly and will cut no Ember on the Property without the express writlen
consent of Mortgagee. Morigagee shall be entitled 1o specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of herealter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against ali nisks including, if
coverage is available, flood and earthquake. Such insurance will be pavable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee dause or such other form of morigagee clause as may be required by the
Mortgagee and wiii ol De canceiable by either the insurer of the insured without at least ten (10) days prior written notice to Morlgagee.
Mortgagor hereby assigns to Mortgagee the right to cottect and receive any indemnity payment otherwise owed to Morlgagor upon any
policy of insurance insuring any portion of the Property, regardiess of whether Morigagee is named in such policy as a person entited
to coltect upon the same. Any indemnity payment received by Morlgagee fromn any such policy of insurance may. atthe option of
Morigagee. (i) be applied by Morigagee to payment of any sum secured by this Mortgage in such order as Morigagee may determing of
(ii) be applied in a manner determined by gagee to the replacement, repair of restoration of the portion of the Properly damaged o
destroyed or {iii} be released 1o Mortgagor upon such condtions as Mortgagee may determene o (iv) be used for any combinaton of
the foregoing purposes. No portion of any indemnity paymen which is appted lo replacement, repair or restoration of any portion of the
Properly or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mostgage. Mortgagor will
keep the Property continuously insured as herein required and will defiver to Mordgagee the onginal of each policy of insurance
required hereby. Morigagor will pay each premium comung due on any such poicy of insurance and will deliver 10 Morigagee proof of
such payment at leas! ten (10) days prior lo the date such premium woutd become overdue or delinquent. Upon the expiration of
terrrination of any such policy of insurance, Mortgagor witl furnish to Morigagee at least ten (10} days priof to such expiration of
termination the ofiginal of a renewal of replacement policy of insurance meeling the requirements hereol. If Mostgagor lails loinsure
the Property as herein required, Mortgagee may after gving (10) days writlen notice to Mortgagor so insure the Property inthe name of
Morlgagor of in the name of Morlgagee Or both, and the premsums for any such insurance oblained by Morigagee shalibe the
obligaticn of Morigagor. Upon foreclosure of this Mortgage, all right, title and interest of Morigagor in and toany policy of insurance
upon the Property which is in the custody of Morlgagee, including the right to unearned premiums, shalt vestin the purchaser of the
Property al foreciosure, and Mortgagor hereby appoints Morlgagee as the attofney in fact of Mortgagor toassign all right, titte and
interest of Mortgager in and to any such potcy of insurance to such purchaser. This appointmentis coup'ed with an inteces! and shall
beirevocable.

4. Taxes and Assessmenls. Morlgagor will pay ali laxes, assessments and other charges which consbiute of are secured by
alien upon the Property which is supenior to the ten of this Morlgage and witl deliver lo Motigagee proof of payment of the saime not
tess than ten (10} days prior to the date the same becomes delinquent. provided. however, thal Mortgagor shall be entited by
appropriate proceedngs 10 conlest the amount of vakdity of such tax. assessment of charge 50 long as the cottecton of the same by
foreciosure of the Een upon the Property is stayed duning the pendency of such proceedings and Morigager deposis with the auvthonty
to which such tax, assessment of charge is payable of with Morigagee appropnate security for payment of the same, together with any
applicable interest and penaltes, should the same be determined due and oang.

5. Expenditures by Morlgagee. If Morigagor fai’s 10 make payment for restoraton of repair of the Property. for insurance
premiums of for taxes, assessments of gther charges as required in this Mortgage. Mortgagee may, but shall nol be obigated to, pay
for the same, and any such payment by Morlgagee will be secured by this Mortgage and have the same rank and prionly as the
prinGpal debt secured ereby and bear interest romthe date of payment al thelegal rate. Payments made for taxes by Moxlgagee
shal be a first ken ont the Property 1o the extent of the taxes 50 pa.d with inleiest from the date of payment, regardess of the rank and
priority of this Mortgage. Morigagor sha'l pay to Morigagee in cash on demand an amount equal lo any payment made by Morgagee
pursuant to this paragraph plus interest thereon as heren proviged.

6. Condemnation. Morloagee shal be entited tobe made aparty io and lo pariopale in any proceeding, whether formal o
informa!, for condemnation of acgu:sition pursuant to poaer o emunent domain of any portion of the Property. Moitgagor heseby
assigns to Morigagee the right to cotled and receive any payment of awa16 10 which Mortgagor wou'd otherwise be entitied by reason
o condemnabon or acquisition pursuant 1o power of emenent domain of any porton of ihe Property. Any such payment of award
received by Morigagee may, al the option of Morlgagee. () be appted by Mortgagee to payment of any sums secured by this Morigage
in such order as Forlgagee may determine of (1) be appied in a manner delermned by Marigagee to the replacement of the portion of
the Property taken and to the repair or restoraltion of the rema rrng pocion of the Property or (1) be released to Morigagor upon such
condtions as Margagee may delermne o (ivi be used for any comb naton ot the foregong purposes. No portion of an indemnity
payment which is appted toreplacement. repar of resioraton of any porton of the Property o< which is re‘eased to Morigagor shalibe
deemed 2 payment aga nsl any suTs secured by thes Madigage.

7. Transfer. Althe opton of the Morgagee. the indebledness setured by this Morigage shal become due and payabler,
aithout the writlen consent of the Morlgagee, the Murlgagor sha'l coavey away the mortgaged premeses, orif the Ltle shall become
vested in any other personin any mannes whatsoever other ihan by Ceath of the Mortgagor. ftis understood and agreed that in
consicderation for the consent of the Morgagee 1o any fransfer of ke to the morigaged premises. the Moxigagee al ils option may
charge a loan transfer fee and or require thanges in the rate of interest. term of loan. monthly payments of prinopal and interest and
other terms and condions of this Morigage and or the Note secured heredy.

8. Defaull. The ocourrence of ary of the following events sha'll be deemed 2 Defautunder this Marigage:

{a) falure of Mortnagos to pay any mstaliment of prnopal or interest upon the Note or Kotes hereby secured when cue.

(B fature of Morlgagor 10 pay any other sum secured by s Modtgage when due.

(¢) farure of Mxigagor 10 observe of perform any covenanl o agieement setfrih n ths Longage of in any jo2n agreement
eneredinio betacen the Mortgagorn 2nd Morigagee with resped 1o e indebledress hereby secured wifznlend 10} days
foiaing the gving of notce by Morigagee to Mortgager 1o ohserve o perlorm e same. o

(d) adudcalon of Morigagor as baruupl. wrtien 25T ssicn by Morigagor of 21:nab iy o pay the debis o Vrorigagos as they
mature. assignment of the assels of Mortgagor for the beneldt o crediors. request of peiion by Morigagor for the
apporiment of arecever. trus'ee Of consenvalor of tre assels of Wortgagor o for rexganizal on of kqudaton of Morigager,
o aco: escenoe by Morigagor 1o any such request o petlon mete by another person.

8. Remedies. Upon the ocourrence of a Defau 1 as herenabove Cef ned. Marigagee may. “hont not ce to Morigagor. deciare
21 sums secured by tes Morlgage immedately dee and payable and may comrence proceen 7G5 1o coTect such surs. foreciose s
Morigage and seike Property. Atthe forecosure Morlgagee sha'ibe entred o bd and to purchase the Picpesty and shatl be entted
to apply the debt secured hereby. of any porton thereo®. in payment tor the Propety. Theremed es provided o Morigagee n ths
paragragh shall be n 293 ton to and notin feu of any othes nghts and remad es procdedin tt=s Morlgage or by ‘aa. 210 atrthrghts
and reT.ed es may be exercsed by Morigagee s mutaneously or conseCalelyn any (e wihoulbeng deevedtohave mavedany
r:ght of remedy previcusty of not yet execosed

10. Appointment of Receiver. Uponihe ocourtence o+ 2 Detaut as herenahe getred Morigagee sha” be ent edto e
apporiment of areceiver 1o enter upon endtaveandma ia 1 1. contro’ of the Property i order 1o perdform 2'i acls recessary and
appropate for ine operaton and ma nlenanie trerend ingiud ng. Butnot T nted 1o the ere0ut 09 €37 0e 210N ¢ o eaton of
'eases. the mawng of repa rstothe Propery andthe esedu? 0N Or terr: ~at o Of Contralls pron E g for e managemeni o
rra ~renance of the Progery. 27 on such lerTis as a'e ceeTed bestt ferzge Trerete e sa'te
e o recene areasonabie feelor so managng ihe Procerty Alrenisc sspatayachshaile ary edtostlo
me eosts Of lakng Comtred 6F 2nd manag ng the Progerty 203 co'ect mg the
fees preT oS 00 rECe, er S LO0ES cosls Cfreparsinthe Progety goe
chasges ontne Progeriy o1 e costs of dscharg o9 any i gatoner il Y,
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