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TO HAVE AND TO HOLD all and singutar the Property unto Mortgagée and the suCcessors or ass:gns of Morlgagee lorever

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absolute. that Mortgagor has good right
and s lawfully authorized 10 seli. convey of encumber the same, and that the Property is free and clear of all encumbrances except as
expressly provided herein Mortgagor further covenantsto warrant and forever defend all and singular the Property unto Mortgagee
and the successors of assigns of Mortgagee from and against Mortgagor and all persons whomsoever lawfully claiming the same of

any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor 2nd Moitgagee, thatf Mortgagor pays or
causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly null and void,
otherwise said estate shall remain in fult force and effect.

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein defined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:
1. Assignment of Rents and Profits. As further security for all sums secured by this Morigage, Morigagor assigns lo
Mortgagee all rents and profits arising from the Property. provided, however, that so fong as no Default as hereinafter defined has
occurred, Morgagor shall be entitied to collect and retain all such rents and profits as the sole property of Morlgagor without acoounting
to Mortgagee therefor.
2. Maintenance. Mostgagor will maintain the Properly in good condition and repair and wilt neither permit nor allow wasle
thereo!f. Morligagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any cause whatsocever
and wiil promptly pay when due aft costs and expenses of such eepair o7 restoration. Morlgagor will notremove of demolish any
improvement of fixture which is now o hereafter part of the Properly and will cut no timber on the Progerty without the express written
consent of Morlgagee. Mortgagee shall be entitled to specfic performance of the pravisions of this paragraph.
3. Insurance. Morlgagor will keep allimprovements and fidtures which are now or herealter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the fullinsurable value thereof against all nsks inciuding, if
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Morlgagee may appear
pursuant 1o the New York standard form of mortgagee dlause or such other form of mortgagee clause as may be required by the
Mactgagee and will not be cancelable by either the insurer or the insured without at least ten (10} days priod writlen notice lo Morlgagee.
Morigagor hereby assigns to Mortgagee theright lo collect and receive any indemnity payment othermse owed to Mortgagor upon any
poticy of insurance insuring any portion of the Property, reqardiess of whether Mortgagee is named in such policy as a person entitted
to collect upon the same. Any indemnity payment received by Morigagee from any such policy of insurance may, at the option of
Mortgagee, {i) be applied by Morigagee to faymenl of any sum secured by this Mortgage in such orderas Mortgagee may delermine o
(i) be applied in a manner determined by Morigagee to the replacement, repair of restoration of the portion of the Property damaged of
destroyed or (i) be refeased to Mortgagor upon such condilions as Morigages may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appked to réplacement, repair or restoration of any portion of the
Property or which is released to Morlgagor shall be deemed a paymentl against any sums secured by this Morlgage. Mortgagor will
keep the Property continuousty insured as hereinrequired and will defiver to Mortgagee the original of each poticy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poticy of insurance and wiit deliver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue or definquent. Upon the expiration o
termination of any such policy of insurance, Mortgagor wl furish to Morigagee at least ten (10) days priof to such expiration of
termination the original of a renewal of replacement policy of insurance meeling the requirements hereof. it Morlgagor fails to insure
the Property as herein required, Morigagee may after gang (10) days wiitlen notice to Morlgagor soinsure the Property in the name of
Morlgagor of in the name of Morlgagee or both, and the premums for any such insurance oblained by Morigagee shall be the
obkigatien of Mortgagor. Upon foredosure df this Morigage, all night, title and interest of Morigagor inand toany poficy of insurance
upont the Progerty which is in the custody of Morigagee. including the right to unearned premums. shall vest in the purchaser of the
Property at foreciosure, and Morlgagor hereby apponts Morlgagee as the attorney in fact of Mortgagor to assign ' right. titte and
interest of Mortgagor in and to any such polcy of insurance o such purchaser. This appointment is coup'ed aith an intesest and shall
be irrevocable.
4. Taxes and Assessments. Motgagor wil pay all taxes. assessments and other charges which constiute or are secured by
alien upon the Property which is supefior 10 the Len of this Migage and witl deliver to Mortgagee proof of payment of the same not
tess than ten {10) days prior to the date the same becomes delinquent. provided, however. that Mortgagor shall be entitlted by
appropriate proceedngs 10 contest the amount of validity of such tax. assessment or charge so long as the coilection of the same by
forediosure of the ken upon the Property is stayed during the pendency of such proceedings and Morlgagor deposits with the authority
1o which such tax, assessment or charge is payable or with Morigagee appropriate secufity for payment of the same, together withany
apptcable interest and penallies, should the same be determned due and owing.
5. Expenditures by Morlgagee. If Morlgagos fads to make payment for restoration or cepair of the Property, for insurance
prermums or for laxes, assessments or other charges asrequredin this Morigage. Mortgagee may. but shatinol be obtgated to, pay
for the same. and any such payment by Morlgagee wilibe secured by this Mortgage and have the same rank and priority as the
princpal debt secured hereby and bear interestfrom the dale of paymen] at the legal rate. Payments made for laxes by Morigagee
chall be a frsl Een on the Property 1o the exten! of the taxes so pa:d with inlerest from the dale of payment, regardless of the rank and
priority of this Morigage. Morigagor shall pay to Morigagee i cash on demand an amount equat to any payment made by Morigagee
pursuant 1o this paragraph pius inlerest thereon as heren provided.
6. Condemnation. Mortgagee shallbe enutied tobe made a party lo and to parkopale in any proceeding. whether formal or
informal, for condemnalion of acquisibon pursuant 10 poaer or eminent doman of any porton of the Property. Mortgagor hereby
ass\ns o Morigagee the right to coect ans recesve any payment of award to which Morigagor wouid otherwsse be entited by reason
of condemnation or acquisil:on pursuant to power of emenent doman Of any poron of the Property. Any such payment or award
received by Mortgagee may, 21 the option of Mortgagee. {1 be app'.ed by Mortgagee to payment of any sums secured by this Mortgage
in such order as Morigagee may delermmene of () be appledinamanner cetermined by Moxgagee lothe replacement of the porton of
the Propeity laken and to the reparr or restoration of theremanng portion of the Property or (17) be released 10 Moclgagor upon such
coent tons as Mortgagee may determnie of {iv) be used o any oMy naton o the foregang purposes. Noportion of an ingemnly
paymert atich is appled loreplacement. repa r o0 resiralon of any poe10n of the Propedly O whichis released to Morigagor shatibe
deemed a payment against any sums secured by this Morigage.
7. Transfer. Atthe opton o the Morigagee. the indebiedness secured by this hiortgage shail become due and payabled.
aithout the writlen consent of the Kortgagee. the Mortgagor shail convey asay the mortgaged premises. o ff the Lt'e shall become
vested in any other person in any manner whatsoever olher than by death of the Mortgagor. 1t1s understood and agreed thal in
cons:deration for the consent of the Mokigagee to any transfer of tile 1o the morigaged prem:ses. th= Mortgagee aliis opron may
charge a loan transfer lee end or require thanges intherate of interest. term of foan, monthly paymeris of panopal and interestand
other lerms and cond:tons of this Morlgage and or the Nole secured heredy.
8. Cafaull. The ocourrence of any of the loiowing events shall be deemed a Defaulundes this Morlgage:
{a) fz2:ure of Morigagor to p2y any instat'ment of princpal o inlerest upon the No'e or No'es hereby seoured when due.
() fa'ure of Morigagor 1o pay any oher sum secured by 15 Morigaga whendue:
(¢) 1a'ure of Morigagoc t0 0bserve of perlorm any covenant o agreement sel itrtn i s Morlgage oo n any loan agreerrent
entered into betaeen e Morigagor 2nd Marigagee withrescecdtolne indebredress hereby setured wihin ten (10) d3ys
fo'oairqg the gving of notce by Morigagee toMonigagon 1o obsene o perform T e same o

{0y adudcaton of Nordgagor as banwrupt. anlten &3 7:5500 by Mortgagor of a1 inzbtly to pay e cebis ol Lorigagor asthey
matute. assgnTent of the assels of Morlgagor for the bereld of edlors. request or palion by Mirtgagor tor the
2pponiment of arecener. rusiee of CONSenvalr of tRe assels of Morlgagor of for regrgz vZalon of h o Jaton o Morigagor.
of acqurescente by Morigagor 1o 2ny such request o pelion made by enothes (€500

9. Remedies. Uponine ocourrence of a Defau! as here nabove del red. Lioigages may. oot nol o2 o Monigagos. dediate
21 sums secured by ths Mortgage mmedately due and payab'e and may cornmence Croceed ngs 10 0o eci suen sums, forediose Itk
1origage and selithe Propesty. Atthe forecosure Morigagee shall be entted to bd and to purchase tre Property and sha be ent Ted
10 2pply the debl seoired hereby. or any porton thered’, in payment 1o e Property Theremed esprovded o Morngageentls
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