201018 wad 70 |

{ender’s written agreement or applicable luw. Bosrones shall pay the amount of all mongage insurarce sreminms in the
mannes provided under paragraph 2 hereof.
Any amounts dishursed by Lender pursuant to this paragraph 7. with inferest thereon, shall become additional
indebredntss of Borrower secured by this Mortgage. Unles Rorrower and Lender agree ta other teems of payment. <uch
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shatl bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note untess payment of
interest at such rate would he contrary to applicable faw. in which event <uch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or fake -I
any action hereunder.
8. Tnspection. Lender may make or cause tobe made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borcower notice prios 1o any such inspection specifying reasonable cause therefor related to 1ender's :
interest in the Property. B
9. Condemnation. The procecds of any award or claim for damages. direct or conseguential. in connection with any : ¥
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned '\ ’
and shall be paid to Lender. : B
In the event of a tolal 1aking of the Propenty. the proceeds shall be applicd to the sums secured by this Mortgape.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ,
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.
If the Property is abandoned by Borrower. or if, after natice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails fo respond to Pender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procesds. at 1.ender’s option. cither to resteration or repair of the
Property of to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall rot extend
or posipene the due date of the monthly installments referced 1o in paragraphs 1 and 2 hereof or change the amount of
such tnstaliments.
10. Borcower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successer in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s successars in interest. Lender shall not be required to commence
proceedings against such successor or refuse 1o edend time for payment or othenwise modify amortization of the sums
secured by this Morgage by reason of any demand madz by the originat Barrower and Borrower's Suceessors in interest.
11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The precurement of insurance or the payment of 1anes or other liens or charges by Lender shall not be a waiver of Lender's ~
right to accelerate the maturity of the indebtedness secured by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mertgage or afforded by Jaw or equity., and may he exercised concurreatly. independzntly or successively.
13, Successors and Assigas Bound: Joint and Severzl Liabiliny: Captions. The corenants and agreements herein
contained shall bind, and the rights hereunder shall invre to. the respective suceessors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hercaf. AH covenants and agreements of Borrower shall be joint and several.
The caplioas and headings of the paragraphs of this Mertgage are for convenience only and are oot to bhe used to
interpret or define the provisions hereof.
14. Notice. Except for any notice required under applicable law to be given in anolher manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such cther addiess as Borroawer mav designate by netice to Lender as provided herein. and
() any notice to Lender shall be givea by ceriificd mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by nofice to Borroaer as provided herein. Any potice provided for in this
Mortgage shall he deemed to have beea given to Borrouer or Eender when given in the manner designated herein.
15. Uniform Mortgage; Governing Lan: Sevezabality. Thic form of morgage combines uniform covenants for national
wse and non-uniform covenants with imited variations by jusisdiction 10 constituie a uniform secutity instrument covering
real property. This Merfgage shall be governed by the law of the jurisdiction in which the Property is located. Ta the
event that any provision or clause of this Morigage o the Note conflicts v.ith applicable Taw. such coaflici shall not affect
other provisicns of this Mertgage or the Note which can be gnen effect without the conflicting provision. and to this
end the provisions of the Merigage and the Note are Jeclared to be <everable.
16. Borsower’s Copy. Borrower shall be furniched 2 conformed copy of the Note and of this Mortgage at the time
of evecution or zfter rocordation hereof. LA
17. Transfer of the Properdy: Assumption. If ali or any part of the Property or an interest therein i sold or transferred
by Botrower aithout Lendec’s prior wiltea conent. excluding 121 the creation of a liea or encumbrande subordinate to
this Moitgage. (bY the creation of a purchase money sevenity interest for houschold appliances. () 2 wansfer by devise.
descent of by operation of law apon the Jeath of a joint icrant of 1) the grant of any leasshold interest of three vears of less
not conlaining an option (o purchase. Lender may. =t lender's option. dectare all the sums secured by this Morgage to be
immediately due znd payable. Lender shall have waived such option to accclesate if. prior to the @k or transfer. Lender
and the person to whom the Property is to b sotd or transferred reach agreement in writing that the credit of csuch person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage <hall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s suCCesser 1a
interest has executed 2 writfen assumpiion 2greement aceepted in writing by Leader. Lender <hall release Borrower from ali
obligations under this Mortgage and the Note.
If Leader exercises such opuian o accelerzte. Lender <hall mail Borrower rotice of acceltration in zccordance with
paragraph 14 bereof. Such potice <hall provide a period of et Iess than 30 days frem the date the natice i mailed aithin
ahich Borrower may pay the sums declared due. If Berrouer ks to pay such wims priog to the expiration of such period,
Lender may, without further notice of demand oa Borroaer, micke am temedies permtied by parazraph 18 hereof.
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Nox-Untrozs Corpnaxis. Berroaer 2nd Leader further conenent and azrec as folloas:

18. Accelerafion: Remedies. Fucept a5 provided in paragraph 17 kereof. upon Borrones’s breach of any covenant
of agreement of Borrower in this Morigage. including the corenants to pay when due any sums <ecured by this Mortgaze.
Leader prior fo accelesation shall mail nofice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3 2 date, not Jess than 10 days from the date the notice is mailed fo Borrower,
by which such breach minst be cured; and (§) that Failure to core such breach on or before the dafe specified in the nolice
may tesult in accederation of the sums secured by 1his Mortgage, foreclosure by judicial proceeding and sale of the Propedts.
‘The notice shafl further inform Borrower of the right to reimtate after acceleration and the right to as<ert in the forechoture
proceeding the non-tridence of 2 defaalt or any other defense of Borrower to acceleration and foredlosure. If the breach
& not cured on or before the date specified in the notice, 1 ender at Lender's option may declare all of the sums secured by
this Morigage to be immediately due and parable without further demand and mas foreclowe this Mottgage by judicial
proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure. including. but not limited fo.
reasonable atlosney’s fees. and costs of documentary € sdence. abatracts zad titk reports. 21 of which <hafl be additional sums
secured by this Mortgage.

19. Borrower’s Right fo Reimdiate. Notashaterding Fenders soodferaiion of the v aecired By thie Muedtgag
Rorroaer shall have the rght fo have any proveedings begna by erder to enforee 1hes Mentgape diaenmrd o1 amy 1
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