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fender's writien agreement or applicable law,  Borgower shall pay the amount of all mortgage insurance premiums in the
manner provided under pasagraph 2 hereof.

Any amounts disbursed by Lender pursvant to this parsgraph 7. with interest thereon, <hall become additional
indeb-edness of Borrower secured by this Mortgage. Unless Boreower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower reqitesting payment thereof, and shall bear intecest from the
date of Jdishurscment at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highast rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender 1o incur any expense or take
any action herevnder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. diret or consequential. in connection with any
condemnation or other taking of the Prapetty. or part thereof. of for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Propertly. the procesds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Properiy immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. er il after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respoad to Lender within 20 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. al Tender’s optian, either 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referced to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any maaner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successer or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successers in interest.

11. Forbearance by Leader Not a Wairer. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by appticable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other ens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indehledness <ecured by this Mongage.

12. Remedies Comulative. Al remedies provided in this Morigage are distint and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurcently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captieas and headings of the paragraphs of this Merigage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Nofice. Excepl for any netice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mertgage shall be given by mai ing such notice by certifiad mail addressed to Borrower at
the Propery Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
M) any notice to Lender shall be given by certified mail. return receipl requested. to Lender's address stated herein or to
such other 2ddress as Lender may designate by notice to Borrower as pron idad herein. Any potice provided for in this
Mortgage shall be deemed to have been given 1o Borrewer o7 1 cader when given in the manner designated herein.

1S. Uniform Morigage: Goveming Law: Severability. This ferm of morigage combines uniform covenants for national
use and non-uaiferm covenants with limited vailations by jurialiction to constitute 2 gniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clawse of this Mortgage o7 the Nowe conflicts with applicable Jaw. such conflict shall not affect
other provisions of this Mortgage or the Note nhich can be given eifect without the coaflicling proviion. and to this
¢nd the provisions of the Mortgage and the Note are declered to be severzble.

16. Borrower's Copy. Borrower <hall be furnished a conformad copy of the Note znd of this Mortgage at the time
of execution er zfter recordation hereol.

17. Tramfer of the Property: Assumption. If ali or any part of the Propeity or an interest therein i sold or transferred
by Borroaer without Leoder's prior wpgiten coment. excluding fat the crestion of a Yen or encumbrance subordinate to
this Morgage, (b)Y the creation of & purchase nmoaey security nterest for household gppliznoes. (¢} a transfer by dovise,
dewcent or by eperation of Taw upan the death of 2 ioint tenant of (di ihe grant of any leaschold interest of three vears or less
not coataining an option to purchase. Leader may. o 1 ender's option. declare 21 the sums secured by this Mortgage to be
immediztely due and payable. Leader shall have wehed weh option to zoeclerate if. prior to the @k or transfer. Lender
and the peison 10 whom the Property & to be sold or transferred reach zgreement in swriting that the credit of such person
is satisfactory 10 Lender and that the interest payzeble on the sums wocured by thic Mogigage <hall be at such rate as Lerder
shall request. If Lender has wzived the optioa te acceterale pio Wdad in this paragraph 17, and if Borrower's suooessor in
interest has evecuted 2 aritien asumpiion agreement accepied in writing by Lender, Lender <hall release Borrawer from all
obligaticns under thic Morteage and the Note.

If 1ender evercises such opiion fo ateelerzte.

T erder <hatl mail Borroaer notice of acceleration in zcoardance wuith
paragraph 14 hercof Such rotice <hsll prowide a peried of nv lesc than 30 davs freem the date the notice is mailed within
which Borroaer pray pav ke cums devizred due I Borreacy f2a o pay wrh vma prior 1o the expirztiea of suth period.
fender mey. aitheut forther potice o Jemand o0 Be el a2y rermdics permred by paragreph I8 heredf.

NovUnioay Canixanis. Borroaer znd Lender fusther vovensnt ard zgice as follows:

8. Acceleration: Remedies. Facept 2< provided in paragraph 17 hercof. epon Borrower’s breach of 2ny corenant
or agreement of Borroner in this Morfgaze. including the corenants (o pay when doe an) sums secured by this Morigage.
Lerder prior to acceleration shatl mail notice 1o Borrower as provided in paragraph 14 heseof specifying: (1) the breach:
12) the action required to cure such breach: (3) a dafe. not Ie<s than 10 days from the date the nofice is mailed to Borrower,
by which such breach must be cured: and (4) that failure 1o cure sech breach on er before the date specified in the nolice
may result in acceleration of the suars secured by this Mortgage. foreclosure by judicial procecding and sale of the Properts.
‘The notice shatl further inform Borrower of the right to reinciate after acceleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or any other defeme of Borrower fo acceleaation and foreciorure. I the breagh
i« pot cured on or before the date <pecified in the notice. T ender at | cader’s option may declare all of the «wms <ecured by
this Morgaze to be immediately due and pasable withoot further demand and may foreclose this Mortgage by judicial
precedding. Dender <hall be entitled fo collect in such proceeding all exponses of foredure. including. but not limited to,

reznable attnrnes s foes. 2nd conds of documgatan o idence. abntrauis and title reports. 21 of which «hzll be addifional sums

secured by this Maortz2ze.
i9. Borrewers Right to Reinstate. ™ot
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