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2. That, together with, and in addition to, the monthly payments of principal and mierest puyvable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of ¢uch month until the said note
is fully paid, the rollowing sums:

fej An amount sufficient to provide the holder hereof with funds 1o pay the neXt mortgage wmsuranee promes if thas mnstru-
vruna} of they arc

rent sad the note secured heteby are insured, or a menthly charge (in livu of 4 mortgage MSUTance pruvl

held by the Secrotary of Housing and Urban Development, a3 folloas:

(D If and so long as said note of even date and thrs instruzént ar1e insured or are reinsured under the provisions of the
Naticrnal Housing Act, an araunt sufficient to accunulate in the hands of the holder cne (1) roath pricr te its due
date the snnuzl mortgage insurance pres _in crder to provide such holder with funds to pay such premium to the
Sceretary of Housing end Urban Development pursiant to the Naticnal Housing Act, as amended, andapplicable
Regulaticns thercunder; o

(1) If and so long as said note of even date and this insirament ere keld by the Secretary of Housing and  Urban De.
velopment, a monthly charge (in liew of a mortpage insurance premicm) which shall be in an =mount €q2al to one-
twelfth (1/12) of one-half (*3) per centum of the average satstanding balance due ca the note computed withow taking
into account delinquencies or prépayrents;

(£} A sum equal 1o the ground rents, if any, aext Jue. plus the prem iums that witl next tecome due and payable on policies
of fire znd other hazard insurance covering the morntgaged properly, plus taXes and assessrents next due on the mortgaged
property (all as estimated by the Mortgagee) less all suns atready paid therefor Aivided by the r
before one (1) month prior to the date when such greuad reats, premiums, taxes, and assessments will become delinguent,
such suws to be held by Mortgagee in trust to pay said ground rénts, promiums, taxes. ard special assessments; and

{c) ATl payrents mentioned in 1he two preceding subsections of this paragraph and all payments to be made under the note
secured hereby skall be zdded tegether and the aggrepste amount thereof shali be paid by the Mortgagor each roath in a
single payment to be applied by the Mortgagee to the following nems in the order set forth:

(I} pre=ium charges under the ¢oatract ~f insurence with the Secretary of Housing and Urksa Developrent, or meathly

hor of manths taelapse

(II} taxtes, special assessments, fire and other hazard insurince premiuns;

(11T} interest ¢n the nxte secured kereby; and

{(IV) azmortizaticn <f the peincipal of said note.

Any deficiency in the amount of any such aggregate ~cnthly payment, shall, unless made good by the Morigagor prior to
the due date of the next such payment. constitute an event of default under this mortpage. Tre Morigagee may coilvct a
ti1g0e charge® not to exceed Jourcents (4¢) for e (813 of each pz; ment meore then fteen (15) days in arrears o
cover the extra expense mvolyvod in hanlling Jels —ents.

Zent pa

3. 1f the tota! of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes of assessaments of insurance premiums, as the case may be. such excess, if the
loan is current, 2t the option of the Morigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
cefunded to the Mortgagor. If. however. the monthly payments made by the Mortgazor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments 2ad insurence premiums, when the same shall beccme due and payzble, then the
Mortgagor shall pay to the Licrlgage? any amOunt necessary (o make up the deficiency, cn or before the date when payment of
such taxes, assessments, of inwirance premiwns shall be due. If 2t any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shail, in computing the amount of such indebtedness. credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paregreph 2 hereof which ths Mortgagee has not beeome obligated to pay to the Secretary of
Housing and Urban Development, and any balance remzinirg in the funds 2ocumulated under the provisions of (b) of paragraph
2 Fereof. If there shall be a default under eny of tha providons

£ this mortgage resuiting in a putlic sale of the premises
efanit. the Mcorigagee shall apply. at the time of the
commenmement of such peocsedings, of 21 the time the croperty is Ctherwiw acquired the baiance then remaining in the funds
sccumulated urder (b) of paragraph 2 preceding. 35 a credit agdinet the amount of principal thea remaining unpad wnder the
note seoured herebry. 2nd shall properly adjust any payments which shzil have been made under (@) of paresraph 2.

1. That ke will pay all taxes, assessments. water rales. and o'het povernmental or —unicipal charges, fines,

ot impositions, for which provisien has not teen —ade Tercinbricre. and in default thereof the Mortgagee may pay
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the sarce: and that ke will crooptly deliver the official receipts thezefor to the Morigagee. If the Mortgegor fails
- oiher payoests for taxes. assesseals, of the like, the

5. That ke will keep t!
=it anv waste thereofl
6. That he wili keep the
may be required from tize to time by

they are now and will not comrit or per-

5 the mongezed propeny insured as
£ -4 other hazerds. casualties end contin-
encies ia such amounts and for such rericds as may 2 ee and will pay promptly. when
ay premisTs on such insurence rrovision | 3 hhesn : All iasus
hall be camried ia co ies wpproved byothe M gev &od the policies and wnewals therecf shall be

: in { i s zoceptable to the 507
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