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Fender's written agreement or applicable daw. Borrower shall pay the amount of all moestgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paiagraph 7. with interest thereon, shall become additionat
indebredness of Borrower secured by this Martgage. Unless Borrower and 1 ender agree 1o other terms of payment, such
amouats shall be pavable upan notice from 1 enader to Borrower requesting payvment thereof, and <hall bear interest from the
date of disbursement at the rate payable from iime to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. [nspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a rotal faking of the Propenty, the proceeds shall be applicd to the snms secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial faking of the Propeny. unless Borrower and Lender
otherwise agree in writing. there shatl be applied to the sums secured hy this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the Jate of taking, with the balance of the proceeds
paid ta Borrower.

Tf the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dayvs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Morgage granted by Lender to any successar in interest of Borrower shall not operate to release. in any manner,
the liability of the origina! Borrower and Borrower's successors in interest. Tender shall not be required te commence
proceedings against such sucressor or refuce to extend time for payment or otherwise modify amortization of the sums
<ecared by this Mortgage by reason of any demand made by the ofiginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearanse by ! ender in evercising any right or remedy kereunder. or
otherwise afforded by applicable law. shali not ke a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Eens or charges by Lender shall not be a waiver of Tender’s
tight 10 accelerate the maturity of the indebtedness secured by this Moergage.

12. Remedies Cumulative. ANl remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortzage or afforded by faw or equity, znd may he evercised concurrently. independently or suocessively.

1. Successors and Assigns Bound: Joint and Several Iiability; Captions. The covenants ard agreements herein
contained shall bind. and the rights hereunder shall iaure to. the respective succeseers and assigas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrawer shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to b used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {3) any nolice to
Borrower provided for in this Mortgage thall be given by madling <uch notice by ceitified mail addressed 10 Borrower at
the Property Address or at such ofher address 3s Borrower may designate by notice to Lender as provided herein. and
B any notice ta Lender shall be given by certified mail. return seceipt requested. 1o Leader's address stated heeein or to
such other zddress as Lender may designate by notice to Borrower a5 provided Rerein. Any nolice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Tender ahen given in the manner designated herein.

15. Uniform Morgage; Governing Law: Severabilits. Thic ferm of mongage combines uniform covenants for national
use and non-uniform covenants with limited variztions by junsdction to constituie 2 uniform secerity instrement covening
teal property. This Mortgage <hall be governed by the Yen of the jurisdiction in hich the Property is located. In the
event that any pravision or claus of this Morigage or the Note conflicts with applicable Taw. such conflict <hall not affect
other provisions of this Mortgage or the Note which can be gaven effect withont the conflicting provi<ion. and to this
end the prosisions of the Merigage and the Note zre declzred 10 be everable.

16. Borrower™s Copy. Borroaer <hall be furpished a confermed copy of the Nete and of this Mortgage 2t the time
of execetion or after recordztion hereod.

17. Transfer of the Property: Assumption. If 2!l or any part of the Property or an interet therein is sold or trznsferred
by Borrower without Lender's prior written conasent. excluding {1 the creztion of a lien or encumbrance subordinzle to
this Mestgage. (B the creation of 3 purchace money seouriny anterest for houswehold appliznces. o) 2 trancfer by devise,
decent of by operation of fan vpon the death of = ixmtwenant or fdirhe grantof ooy Lo acehald interest of three vears or ks
not containing 2n optien to purchase. Lender may, 21 ender's opiion. declzre 2W the <oms <gcured by this Morgage to e
immediztely due and payable. Lender shall hane wanved <och option to 2ioclerate il prior to the <ale of transfer. Lender
and the person to whom the Property & to be sold or trznsfeered reach sgreement in ariting that the credit of awh persen
is satisfactory to Leader znd that the interest parable on the some wecured by this Mestzage <hati be at such rate as Lender
shali request. If Tender has waived the ¢ption to accelerate provided in this perazraph 17, and 1f Borroaers successor in
interest has cvecuted a writlen assumpion agreement accepied in writing by Fepder. Leader <hatt relexse Borrower from ali
obligations under this Morigage 2rd the Note

If Leader eveicises soch option to zocelerzte, Tender <hall mall Borrower nolice of 2oceliation E TN

2ragraph 14 bereof. Such notice shell provide s perind of net loss then 30 days from the date the notice s mii!
which Borraer may pay the sums declared doe I Berroner fali o pav owh vme prior o the ¢ piratien of cuch period.
Lender may. »itheut further notice or Jemaznd on Bosreser. om che zmoremedios poira e by paragraph 1R hereof.
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NonUniferut Coagnangs Borreaer 2od Lender fusther conen et and s 2ree a6 folioas:

8. Acceleration: Remedics. Facepl an provided in parazraph 17 hereof, upon Borrower’s breach of any covenant
or azreement of Borrower in this Morfzage. induding (ke corenanis fo pay when due any sums ecured by this Morigage,
f eader prior to acceleration shall mait rotice 1o Borrawer 23 pruvided in paragraph 14 hereof <pecifing: (1) the breach:
£2) the action sequired 1o cure such breach: £3) 2 date. pot Fews than 30 days from the date the notice & mailed fo Borrowser.
by which such breach must be cured: and (4) that failure to cure such treach on or before the date ~pecified in the nrotice
may resultin 2ccelesation of the sums <ec wred by this Maorigage. forecknure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinviate affer acceleration and the right to asert in the foreclosure

pro<ceding the non-exidence of 2 default or any miher defense of Borravwer tn acceleration and foreclosure. I the breach

is not cured on or before the date <pecified in the notice. § ender 21 1 ender's option may declare all of the sums <ecured by
this Morigaze to be immediatels due and payable withou! fusther demand and mas Foreddowe this Mortgage by judicial
¢ <hall be eatitled fo coflect in such procecding all exvpenses of forechrure. including. bul nnt Emited to,
2nd fitle reposts. all of which «hall be additional sums

proceeding. Fende
reawnnable attorney’s frex. and conds of dovumentary evidence. abntracis
securcd by this Morfzage.

19. Bosrowers Righi to Reindate, ™. 1a:f

Borroacr T have the rghita b o proveed
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