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2. That, together with, and in addition to, the monthly payments of principal and interest payable urder the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An amount sulficient to provide the holder hereof with funds to pay the next mortgage insurance premicm if this instry-

ment snd the nate secured hereby are insured. or # monthly charge (in lieu of 2 mortgege insurance préemium) if theyare

held by the Secretary of Housing and Urban Developrent, as follows:

(I) 1f and so tonpg as said note of even date and this instrument are insured ot are reinsured under the provisions of the
National Housing Act, 2n amount sufficient to accumulate in the hands of the holder cne (1) month prior toits due
date the snnual morigage insurance premium, in order to provide such holder with funds to pay such premiusm to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andepplicable
Regulations thereunder; or

(1D If and so fong as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
velopment, 2 rmonthly charge (in lieu of a mortgage insurance premium) which shell be in an amount equal t6 one-
twellth (1/12) of one-half (1) per centum of the average outstanding balance due on the note computed without teking
into secount delinguencies or prepayments;

{5) A sum equal to the ground reats, if any, next due, plus the premiums that will next becorze due and payable on policies
of fire and olker hazard insurance covering the mortgaged property, plus taxes and sssesswents next due ¢n the mortgeged
property (sl o3 estimated by the Morigagee) less ail sums already paid therefor divided by the number of months to elapse
before one (1) conth prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such surs to be held by Mortgagee in trust to pay sald ground rents, premiurms, taxes, and specisl assesscents; and

{c) All payrents mentioned in (he two preceding subsections of this paragraph snd all paymesnts to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in s
single paymaent to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretery of Housing aad Urban Developrent, or monthly
charge (in lieu of rortgage insurance premium), as the case may be;

(11} taxes, special assessments, fire and other kazard insurance premiums;

(1) intérest on the no'e secured hereby; and

(IV) amontization of the principal of said note.

Any deficiency in the amount of any such aggregate rmonthly payrent, shall, untess made good by the Mortgagor prios to
the due date of the next such paynment, constitute an eveat of default under this mortgage, The Mortgagee may collect a
ffate charge® not to exceed four cents (44) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover tke extra expense involved in handling delinouent payments.

3. if the total of paymerts made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan §s current, at the option of the Mortgagor, shall be ctedited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficent to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
sach taxes, assessments, or insirance premiums shall be due. If at any time the Hortgagor shall tender to the Morlgagee, in
accordance with the provisions of the nole secured hereby, full payment of the entire indebtedness represented thetedy, the
Mortgagee shal), in computing the amount of such indebtedness, credit to the account of the Mottgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid undet the
note secured heraby, and shall propecly adjust any payments which shiali nave been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heteinbefore, and in default the:eof the Morigagee may pay
the same; and that he will promptly detiver the official teceipts therefor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessmen:s, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear intezest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

S. That ke will keep the premises in as good order and condition as they are now and will not comemit or per-
mit any wasle thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the rortgaged property irsured as
cay be required frox tire to time by tke Morlgagee against loss by fite and other hazards, casuaities and contin-
geacies in such zzounts and for such periods as may be requited by the Mortgagee and will pay peozptly, when
due, any premiurms on such insurance provision for payzment of which has not beea made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee znd have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by =ail to the Mortgagee, who may make proof of
loss if net cade promptly by Mortgagor, and each insuiance company coaceired is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee 2t its oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. Ia event of foreclosure of
this mortgage or other liansfer of title to the Mortgaged preperly in extingeishment of tte indebledaess secured
Lereby, all right, title z=d intezest of the Morlgagor 1n aad to aay insurence policies then in force shall passto
the purchaser or grantee.

7. That ke hereby assigns all the rents. issues, and profits of the rorigaged prenises from and after any de-
fault keseusder, a+d should legal proceedings be instituted pursuent to this iastmuzenl. then the Mortgagee shall
have the right to bave a receiver appointed of the tents, issues, zad prefits, who, after deducting all charges and
expeases attending such proceedings znd the executien of his trust as receiver. shall zpply the residve of the
rents. isszes. and profils, toward the payment of the debt secured hereby.

8. That if the prenises, or any part theieof, be conderned under any power of exinent domein, or acquired for
a public use, the danzges, proceeds, 2ad the consideration far such acquisition, to the exteat of the full z=ount of
indebledaess upon this mortgage, »rd the rote secured heieby teraining unpaid, are keieby assigred by the Mortgagor
to the Mortgagee 22d shall te pzid forthwith to the Morigagee to be applied by 1t 012 account of ke iadebtedress se-
cared kereby, whether due or rol.
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