2. That, together with, und in addition to, the monthly payrents of principa! and interest o ble under the
terms of the note secured hereby, he will pay to the Moitpugee, vn the first dav of each cienmth until the said note
is fully paid, the following sums:

s An arount sufficient to previde the holder hereof with funds to pay the noxt soatpaepe tmisuranee prosmen of thas mmsteas

reat ard the note secured hereby are insured, or o nwionthly charge an freg of oore pape msaretoe g
held by the Secretary of Housing and Urban Deselipment, as folloas:

o theyane

(1) If and s5 loag as said note of even Jate and this instrument are in<ures

o the proorastens of the i
Naticnal Housing Act, an ar.cunt sufficient to accumulate in the hands of the holder cae {1) = ok prior toats due
date the annual o

arosre peassared o

Myape insurance premium, 10 order to provide such bolder with funds 1) pay such preciem to the .
Secretary of Heousing sad Urban Developrant porsuanl to the Nationu! Housing Act, as snended, sndapplicable u
Regulations thereunder, or

(L} §f and so long s said note of even date and this instrumént are keld by the Secretany of Housing and Urban De- ) [
veleprent, ronthly charge (in Licu of a meortpage insarence premtur) which shall e an an amount €32al 0 onee i m’f
twelfth (11D of one-kall (1.} per ventur of the average cutstanding baleonce due on the note conpated withaut taking )
into account delinguencies or prepaynents; ) : l'\"(

fh) A sum egual to the ground rents, if any, next due, plus the premivems that Will next become doe and payable on policies
fext Joe on the mottgaged .
property (all s estimated by the Martgagee) less all sums already paid therefor divided by the number of ~inths welapse
belore one (1) month price to the date when such ground rents, o P
such sums to be held by Mortgagee in trus? to pay said gro

, taxes, and asscss

- ents will Lecome deling
rd rents, pre
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inms, taxes. #nd special assessrenis; and
fej All payreats menticaed in the two preceding subtsections of this paragraph and all payments to ke rade under the note
secured hereby shall be added together and the aggregate ar<unt theresf shall be paid by the Mortgagor each menth ina
single pajment 1o be spplicd by the Mortgagee to the following 1tems in the wrder set forth:
(1} premium charges under the contract of insurance with the Secretary of Housing and Urken Developrent, or moathly
charge (in licw of mortgage tnsurance pr ), a5 the case may be;
(I taxes, special assessments. fire and cther hazard insurance pre
{11 interest ¢n the note secured hereby; and
(IV) arorizaticn of the principal of said note.

TiLTs)

Aay deficiency ia the amount of a0y such apgregate montnly

the due date «f the next such pavment, ¢onsti

“late charge’ not 1o excoed Tourcenisddg) for

cover the ©xtra expaase involved in handiing deling,

3. i1 the total of paymenis made by the Morigajor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. U however. the monthly payments made by the *ortgagor nnder (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Liortgazee any amount necessary Lo make up the deficiency. on or before the date when payment of
such taxes, assessmeats, of insyance premiums shall be due. If 2t eny time tha Morigagor shall tznder to the Mortgages, in
accordance with the provigons of the rote secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the socount of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 bereof which the Mortgagee has not become abligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. [If thete shall te a default under any of the provisons of this mortgage resulting in a public szle of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Morigagee shall apply. at the time of the
commencement of sich procesdings, of 2t the time the property is otherwise aoquired, the balanoe then remazining in the funds
accurulated under (b) of paragraph 2 preceding. as a credit against the amount of prizcipal then remaining unpaid under the
note secured herely, and ghall properly adjust any payments which shall have been made under (2) of parzgraph 2.

3. That ke will pay all taxes. assessmeats. water rates. and other governmental o1 cunicipal chaiges, fines,
ot impositions, for which provision has a0t been rade hereinbefore. and in defzult thereof the Mortgagee may pay
the szme: aad that he will promptly deliver the official receipts therefor to the Morigagee. 1f the Mortgagor fails
to make zny paymeats provided for in this secticen or any other payvrents for taxes. assessmeats. of the like, the
Mortgagee may pay the same, z1d all sums so paid shall bear interest 2t the rate set forthinthe note secured hereby
from= the date of such advance and shall be secured by this certgage.

5. That he will keep the pre—ises ia as good order =nd condition as they are now asd will not conmnt or per-
=it aay waste thereof. reascnzble wear znd teear excepted.

6. That ke #ill keep the irprovemeats now exisling o1 Lezezfter erected on the morgaged property insured &s
may be seguired feom tize to time by the Mosigegee agemst loss by fire and cther hazasds, ceasvalties and caontin-
gencies in such armoants and for such periods as oy be tequired by the Motgagee and will pay promptiv, when
due, any premiucs oa such insurazce provision for paymeat of which has not been made hereinbeflore. All insur-
aace shall be ceiied in companies appioved by the Mortgzgee 224 the policies znd renewals therecf shall be held
by the Mortgagee and have attached theteto loss payable ciauses in favor of and in foro zccepizble to the Mort.
gagee. In event of loss Martgagor will give im~cdiste notice by mail to the Maortgegee, who may make proof of
loss if ot made prozptly by Mortgagor, end each insurence compeny conceined is hereby authornized znd directed
to rake payzeat for szch loss directly to the Motigegee i=stead of to the Mortgagor and Montgagee fointly, and the
insurznce proceeds. or zay gart thereof. may be applied by the Mottgegee =t its optioa either to the reduction of
the i=debiedress hereby secured or to the restoratios of repain of the pieperty damzged. I event of foreclosure of
this —ortgage o other transfer of title to the Martgazed property in extinguishzent of the indeltedress secured
teteby, 2l right. title znd interest of the Mosigaze:r in and to aav ansotence policies then i force shall pass to
the purchaser of graniec.

gapee mayv collect a

cen (15) davs in arrears 1o

7. That ke kereby assigns all the rents, 1ssues. and profits of the mostgaged premises fiom end zfier aav de-
fault Rerev~der. =4 should legal procecdings be instituted pursuen! to this instrumesi 1ten the Vostgzcee shell
Lave the right to Rave a recenver appointed of the rents. Issues, s=d prefits, who. after deducting 2llcd
expenses altending such proceedings end the execclion of his frust receiver. shall apply the sesidue of the
teats, issues. end profite. toxard the paament of the debt secued B

4
§. That if ke presises, or any part theieof, be condenned vrder any pozer of exxinent dormaia, o1 acquired for
a public use, the da—sges, proceeds, end the cansiderstion for sech acquisitioa, to the eateat of the full zount of
indebtedness upon this —ortgege, and the note sccured hereby reaining unpaid, are heichy assigned by the Martgagar
to the Mortgagee and shall be paid fosthwith to the Vortgagee to be azplied by it on zcoount ef the 1~Acbledness se-
cured Rereby, whether duc o1 nol.




