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7. That, together with, and in addition to, the monthly paymeuts of principal and lnterest paydbie vade: the ;’J 1
terms of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month until the said note F:L -
is fully paid, the following sums: ey ®

fo} An gmount sufficieatl to proside the holder hereof with funds (o pay the next rortgage msurénce premigm if this instru- Jty
ment snd the note secured hereby are insured, or 2 monthly charge (in tieu of a mostgage inscrance peemium) if theyare CJ; ;
held by the Secretary of Heusing and Urban Development, 8s follows: !
= !

(1) If and 3o long 8s seid note of even date and this instrusment sre insured or sre reinsured vnder the provisions of the
Neticnat Housing Act, en arount sufficient to accurulgte in the hands of the holder one (1) month prior toits due N
date the snnus! morigige insusance premium, in order to provide such holder with funds to pay such premium to the G)
Secretary of Housing and Urban Development pursuant to the National Houvsing Act, as amended, sndapplicable (b

0

Regulations thereunder; or
(I} If and so long as said note of even date and this instruzent ere held by the Secretary of Housing and Urban De- : a'j* :
veloprent, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to one- . t
twelfth (1/12) of one-half (343) per centum of the average ouvistanding balance due on the note computed withaut taking . '; mr‘
[

into aceount delinguencies or prepayments,;

{%) A sum equal to the ground rents. if any. next due. plus (ke prexiums that will next become due and payable cn palicies
of fire snd other hazard insurance covering the mortgaged property. plus taxes end assessments next dee on the cortgaged
progerty (211 &s estimated by the Mortgagee) fess all sums already paid therefor divided by the nurber of months toelapse
before one (1) month prior to the date when such ground reats, premiums, taxes, and assesscents will become delinquent,
such sums to be held by Mortgages in trust to pay said ground rents, préemiums, taxes, snd specizl 2ssess—ents; and

fc1 Al payr-ents menticned in the two preceding subsecticns of this paragraph ard all payments to be made under the note

secuied hereby shall te added together and the aggregate amount thereof skall be paid by the Mortgegor each month 1n 2

single payment to be applied by the Mortgagee to the follawing items in the crder set forth:

(1} premium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or conthly
charge (in lieu of mortgage insutance peresmium). 2s the case may be;
(H) texes, special assessxments, fire aad other hazard insurance premiums;

(111} interest on the note secured kereby; and

(¥V) amortizaticn of the principal of said note.

Any deficiency ia the smount of any such aggregate menthly payrent, shall, unless made good by the Mostgagoer prior to
the due date of the next such payment, constitute an event of default under this cortgege. The Mortgages may collect
**late charge'’ not to exceed four cents{4£) for each dotlar ($1) of each payment —ore than fifteen (15) days in amears to
cover the extra expense invelved in handling delincuent payments.

3. if the total of payments made by the Alortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is cuttent, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the Mortgagor urder (b) of paragraph 2 preceding shall

not be sufficient to pay taxes and assessments and insurance peemiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to mzke up the deficiency, on orf before the date when payment of
such taxes, assessments, of insarance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the axcount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated urder the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public szl of the premises
coveted hereby, or if the properly is otherwise acquired after default, the Mostgagee shall apply, at the time of the
commencement of such proceedings, or at the time the proparty is otharwise acquired, the balarce then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit zgainst the amount of prircipal then remaiting unpaid under the
note secared hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, end other governmental or municipal charges, fines,
or impositions, for which provision has not beea cade hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the officisl receipts therefor to the Mortgagee. If the Mortgagor faiis

provided for in this section or any other payreals for taxes, assesscents, or the like, the
ke rate set forthinthe rote secured hereby

to make any payments
Mortgagee may pay the same, and allsums so paid shall bear interest at t
from the date of such advance and shall be secured by this motigage.

S. That he will keep the premises in as geod order and cozdition as they are row and will not cozcit or per- SRR SRR

mit any waste thereof, reascnable wear znd tear excepted.

6. That ke will keep the improvezeals now existing or hezeafter erected on the mortgaged property insured as
may be requited from tice to time by the Mortgagee agzinst loss by fite and other hezards, casualties and contlin-
gencies in such azounts and for such periods as may be tequired by the Mortgagee and will pay proxptly, when
due, any premiums on such insurance provision for payrzent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee sad the policies and renewals thereof shall be keld
by the Mortgagee and have zaltached thetelo loss payable clauses in favor of 2nd in forr acceptable to the Mort-
gagee. In event of loss Morigagor will give icz=ediate notice by ~ail to the Mortgagee, who ray make proof of

loss if rot made promptly by Mostgagor, end each insurance company concerced is hereby authosized ard directed
to ake payment for such loss ditectly to the Mortgagee instezd of to the Yortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theredf, may be applied by the Mertgagee 2t its oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repain of the property dz=aged. I eveat of foreclosure of
this mostgage or other transfer of title to the Mortgaged properly in extinguishrext of the indebledness secured
beseby, all right, title snd interest of the Mortgagor in 2nd o a3y insurance policies then in force shall pass to

the purchaser or grentee.

7. That he heredy assigns all the rents, issues, a=d profits of the ~ontgzged pre=ises from and after any de-
fault herecnder, eod stos!d legal proceedings be instituted pursuznt to this instruzeat, thea the Morctgagee shall
have the right to have a receiver appoisted of the rents, issues, a=d profits, who, 2fter deducting gllcharges and
expenses atlending such proceedings end the execution of his trsst as receiver. shall apply the resicze of the
teats, issues, and profits, toward the geyment of the debt secuted tereby.

8. Thzt if the prenises, o eny part thereof, be condexred czder any power of exinent domain, or acquired for

a pablic use, the carages, proceeds, axd the consideration for such acguisition, to the extent of the full zmoust of
indebtedness upon this norigege, end the note secured Lereby rerzining vapaid, ate heieby assigned by the Mortgagor I
to the Vorgagee znd shall be paid forthwith to the Morntgagee to be zpplied by it 01 2ccouat of e iadebielness se-

cured hereby, whether die o7 oot
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